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®unaHcucko apywTteo / Kompani financiare

WYTE KPEOWUT MAKEOOHWJA OOOEI Ckonje

yn. 1732 6p.4, Komnnekc MNMapk Peangexc, llamena A, Ckonje - LleHTap

Bps ocHoBa Ha PewexueTo on Komwucujata 3a xaptuu o spegHocTt Bpoj Y 1 10-76 og
05.06.2026 rognHa u Ognyka 3a n3fasame AoNropoYHN OMMKHWHKA XapTum o4 BpegHOCT No nat
Ha jaBHa noHyaa (kopnopatuBHa 06Bp3HMUA)(NpBa emucuja Ha oOBpP3HWLM), AOHECEeHa 04
CTpaHa Ha eaVHCTBEHUOT COAPYXHUK Ha ®uHaHcucko apywrso WYTE KPEOWUT MAKEOOHWUJA
NOOEN Ckonje, NYTE IMPYIM AC, TanuH, EcToHunja, poHeceHa Ha 02.03.2026 roguHa, apxmscku
sasefieHa ka] WYTE KPEOWUT MAKEOQOHWJA OOOEN Ckonje nog ©poj 0302-371/1 of
05.03.2026 roguHa, nameHeTa co Oanyka 3a uameHa Ha OanykaTa 3a u3gasarse 4OSITOPOYHN
AOMKHWUYKU XapTuu of BPEeAHOCT MO naT Ha jaBHa NoHyaa (kopnopaTusHa 00Bp3HUUA) (Npea
emucuja Ha 0BBpP3HNLM), apXMBCKW 3aBefeHa Kkaj MYTE KPEAWT MAKEQOHWJA OOEN Ckonje
nog 6poj 0302-371/14 op 03.06.2026 rognHa

OBJABYBA

MPOCNEKT/PROSPEKTI

3a usdasar-e Ha 00/120p0YHU CO/MKHUYKU Xapmuu 00 epedHocm no

nam Ha jagHa noHyda / pér emetimin e letrave me vleré té borxhit
afatgjaté me ané té ofertés publike

(kopnopamueHa obep3Huya | —ea emucuja) / (emétim i obligacioneve
té korporatave |)

"Komucwnjata 3a xapTvii of BPeAHOCT He oArosapa 3a BUCTUHWTOCTA 1 MOTMONHOCTA Ha
noaaTounTe HaseaeHn Bo MNpoCcneKkToT 3a 3anullyBarbe U ynnarta Ha XapTuk Of BpeAHOCT, HUTY
3a cnocobHOCTa Ha U3AaBaYyoT Ha XapTUMTE 04 BPEAHOCT Aa MM UCnonHW 0BBPCKUTE 04
XapTuUTe oA BPEAHOCT Kou rv nagasa.” / “Komisioni i Letrave me Vieré nuk éshté pérgjegjés
pér saktésiné dhe plotésingé e té dhénave té deklaruara né Prospektin pér Abonimin dhe
Pagesén e Letrave me Vleré, as pér aftésiné e emetuesit t& letrave me vleré pér té pérmbushur
detyrimet qé rrjedhin nga letrat me vleré qé emeton.”
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1. OArOBOPHW NULIA/ PERSONA PERGJEGJES

1.1. MogaTouy 3a MuuaTa KOM CEe OQroBOPHM 3a WHpopmauyuuTe coapxaHu Bo [1pocneKkToT,
BKNYYyBajKK v W NuuaTta OAroBOPHW 33 W3roTBYBake Ha oApedeHu OAenoBW Of MPOCMNEKTOT Co
HasHa4yBate Ha AEeNnoT 3a KOj ce OAroBopHW. Bo cnydaj Ha M3MHKKM NkLa BKIYYYBajKU M K
nvuyara Kow ce YNeHoBM Ha ofgbopoT Ha AWPEKTOopW WMNW yNpaeBHWOT W Haa3opHWOT ofbop Ha
APYWTBOTO, NOTPEebHO € Aa ce HaBede MMETO WU NpPe3uMeTo i dyHKUMjaTa Koja ja epwiar. Bo cnyyaj
Ha NpaBHK nNuua noTpebHo e Aa ce HaBege HasnBOT U CegULLITETOTO Ha npasHoTo Nuue. / Té dhéna
pér personat té cilét jané pérgjegjés pér informatat e pérmbajtura né Prospektin, pérfshiré edhe
personat pérgjegjés pér pérpilimin e pjeséve té caktuara nga prospekti duke pércaktuar pjesén pér
té cilén jané pérgjegjés. Né rast té personave fizik, pérfshiré edhe personat té cilét jané anétaré teé
bordit t& drejtoréve ose té bordit drejtues dhe mbikéqyrés & shoqérisé, duhet té ceket emri dhe
mbiemri dhe funksioni té cilin e ushtrojné&. Né rast té personave juridik duhet té ceket edhe emértimi
dhe selia e personit juridik.

Ynpasuten Ha WYTE KPEOWUT MAKEOOHWJA OOOEJ Ckonje:

¢ burbaHa Muwwk — ¥Ynpasuten Ha WYTE KPEOUT MAKEQOHWJA OOOES Ckonje

TNLe oAroBOPHO 3a U3roTBYBae Ha AENOBHWTE NoaaTouy W nojaTtouuTe 3a hakTopy Ha
PW3KK BO chKa cO npOCI’IEE{TOT:

¢ bojaH boroeer — [lnpekTop Ha CeKTop 3a puanyn
Ivue oaroBopHO 3a M3roTBYBAHe Ha NpaBHUTE NoO4aToUM BO BpcKa co [1pocnekToT:
e TartjaHa [asyes — [upexTop Ha CekTop 3a npasHu paboT 1 ycornaceHocT
Ilvle oAroBOPHO 3a M3rOTBYBamE Ha PMHAHCWUCKUTE NogaToumn Bo Bpcka co MpocnekToT:
« Huna Mojcosa Koceea — [JupekTop Ha CekTop 3a hHaHcum

1.2. U3jaBa og nuuaTa oAroBOPHM 3a U3roTBYBawe Ha MpocnekToT (o4 YNeHoBUTE Ha

YyNPaBHUOT U HAA30PHUOT oaA6Op 0AHOCHO OAGOPOT Ha AMPEKTOPM, KAKO U oA nuuara
KOW HM3roTguvne OFIJJEAEHH genoew Ha I'IPDBI'IEI(TDT - COOABBTHD Ha agenor KOj ro

W3roTBUINEe) co cnegHaTa coagpXKuHa:

“Crioped Hawume yeepyeara U CO3HaHuja u cozfiacHo c€o nodamouyume co Kou
pacnonazame, rnod mMopanHa, mamepujanHa u kpusuyHa 002080pHOCT u3jasysame Oeka 80
Npocnexkmom ce codpxaHu cume nodamaoyu Kou My ce nompebHu Ha uHeecmumopom 0a
doHece npasunHa o0nyka 3a UHeecmuparse 80 xapmuume 00 epedHocm Kou ce npeomem
Ha osaa noHyda, deka objaeeHume nodamoyu ce 8UCMUHUMU U Ce 80 C02/1acHOCM CO
¢hakmuykama cocmojoa Ha Opywmeomo u Geka He ce ucnywmeHu 6uno kakeu nodamoyu
kou 6u moxene Oa umaam enujaHue Ha 00nyKama 3a UHeecmupare unu HeuHgecmupare
80 xapmuume 00 epedHOCM Kou ce npedmem Ha noHydama”". /

Deklaraté nga personat pérgjegjés pér pérpilimin e Prospektit (nga anétarét e bordit drejtues
dhe mbikéqyrés, respektivisht bordit té drejtoréve, si dhe nga personat té cilét kané pérpiluar
pjesé té caktuara té prospektit — né ményré pérkatése me pjesén té cilén e kané pérpiluar)

me pérmbajtien né vijim:
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“‘Sipas bindjeve dhe njohurive tona dhe né pérputhje me té dhénat me té cilat
disponojmé, nén pérgjegjési morale, materiale dhe penale deklarojmé se né Prospektin jané
té pérmbajtura té gjitha té dhénat té cilat i nevojiten investitorit pér té sjellur vendim té drejté
pér investim né letrat me vleré té cilat jané Iéndé e késaj oferte, se té dhénat e publikuara
jané té vérteta dhe jané né pérputhje me gjendjen faktike té shogérisé dhe se nuk éshte béré
léshim i ¢farédo té dhénave qé mund té ndikojné né vendimin pér investim ose mosinvestim
né letrat me vieré té cilat jané Iéndé e ofertés”.
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Jlne oaroBOpPHO 33 W3rOTBYBa-€ Ha AENOBHWTE NodaTouw W nogaTtouuTe 3a akTopu Ha
pU3nK BO Bpcka co [pocnekToT:

BojaH Boroes — [lupekTtop Ha CekTop 3a puauun Ha UYTE KPEOUT

MAKEOOHWJA 0O Cxorie
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Ilnue oOAroBOPHO 3a M3roTBYBaH-€ Ha NMpaBHWTE NogaToux BO BpRCKa co HPOCHEI{TOTZ

nupekTop Ha, Cektop 3a npasHn paboTu n ycornaceHocT Ha VNYTE
Ckonje

TaTjaHa [Jas4eB
KPEOWNT MAK
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Nnue oaroBopHo 3a waroTeyBarke Ha MHAHCMCKUTE NogaTouw BO Bpcka co MNpocnekTorT:

Huna Mojcosa Kocesa - [lupektop Ha kTOop 3a chuHaHcuu Ha MYTE KPEOUT
MAKEOOHWJA OOQEN Ckonje
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2. MOOATOLM 3A OBNIACTEHMOT YYECHMK HA MA3APOT HA XAPTWM Ofi BPEAHOCT

KOJ O U3roTBuI NPOCMNEKTOT/ TE DHENA PER PJESEMARRESIN E AUTORIZUAR
NE TREGUN E LETRAVE ME VLERE | CILI E KA PERPILUAR PROSPEKTIN

2.1. HasuBoT W ceguwTeTo Ha OpoKepckaTa Kyka, oBnacteHara ©6aHka wnwu
noapyXHuuaTa Ha cTpaHcka Gpokepcka Kyka, Koja ro U3roTeusia npocneKkToT BO UMe U
3a cMmeTka Ha umapaBadotr/Emértimi dhe selia e shtépisé sé& brokerimit, bankés sé
autorizuar ose filialés sé shtépisé sé huaj té brokerimit, e cila e ka pérpiluar prospektin
né emér dhe pér llogari té emetuesit.

UYTE KPEOWUT MAKEOOHWJA NOOEN Ckonje uma cknyyeHo Loroeop 3a copaboTka co
KomepuujanHa 6aHka Al Ckonje koja ce jaByBa Kako NOKPOBUTEN 3a CnpoBedyBake Ha
nocTankara 3a BpleHe Ha TPaHCaKLMW U aKTUBHOCTW 3a cMeTKa Ha [pywTeoTo notpebHu 3a
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yCNewHo wW3fnaeak€ Ha KopnopaTuBHa oféapaHmua no nar Ha jaBHa noHyna bes
3afomKkKuTeneH oTKyn Ha HenpoaageHuTe KopnopaTtueH OGBDSHMLI,I-‘I.

Bo ume n 3a cmetka Ha MYTE KPEOWT MAKEOOHWJA OOOQEN Ckonje, MNpocnekToT e
nsroteeH oA ctpaHa Ha KomepuwjanHa 6axka Al Ckonje, [lnpekunja 3a BpLUEHE Ha YCnyrn
CO XapTuv o BPedHOCT, co ceguwTe Ha Bacun Wmpockm 3, Ckonje, P. C. MakeaoHuja (Bo
noHaTtamolHNOT TekcT: baHkaTa).

3. NOOATOUM 3A PEBU3OPUTE/ TE DHENA PER REVIZORET

3.1 HasvBoT M ceauITETOTO Ha ApYyWTBaTa 3a peBU3Mja KOM Bpuiene peBusunja Ha
(huHaAHCUCKUTE U3BellTau Ha ApYWTBOTO BO nocnenHute Tpyu roamHu/ Emértimi dhe
selia e shoqérive pér revizion té cilét kané kryer revizion té raporteve financiare té
shoqérisé né tre vitet e fundit;

e [pywTsoTto 3a pesusuja Myp CtuseHc OO Ckonje co ceguwTte Ha Cs. Kupun n
MeTtoguj ©p. 20, 1000 Ckonje, P.C.MakegoHuja ja wW3BplM pesusmjata Ha
hmHaHcuckuTe uasewTam 3a 2022, 2023, 2024 n 2025 rogwHa.

3.2 MNopgarouu 3a NpUYUHUTE nopaau KoM AoWno OO NMpoMeHa Ha ApPYWTBOTO 3a
peBu3Mja BO TEKOT HA NOcnegHUTe TPU roguHM (QPYWTBOTO He € NOBTOPHO M3BpaHo,
ceé OTKamano WIW € OTNOBMKaAHO 04 CTpaHa Ha ApPYyWTBOTO OAHOCHO Aowno Ao
packuHyBar-€ Ha AOroBOPOT 3a BpWet-e Ha peBu3uja 6uno o eagHaTa unu og gpyrarta
cTpaHa) AOKONKY THe Npu4YMHU 6u Moxene Aa uMmaaT matepuwjanHo 3Havyewse/ Té dhéna
pér arsyet pér shkak té sé cilave ka ardhur deri te ndryshimi i shogérisé pér revizion
gjaté tre viteve té fundit (shoqéria nuk éshté rizgjedhur, ka hequr doré ose éshté
revokuar nga ana e shoqérisé, ose ka ardhur deri te shképutja e marréveshjes pér
kryerje té revizionit, qofté nga njéra ané ose tjetra), pérderisa ato arsye mund té kané
réndési materiale.

Bo TeKOT Ha NocnegHUTe TPY roAMHK, HEMa NpoMeHa Ha ApYLUTBOTO 3a peBuaunja.

4. OAKTOPMW HA PU3WK/ FAKTORE TE REZIKUT

Cekoj noTeHuuWjaneH WHBECTUTOP NPV [OOHECYBawEeTO Ha oAnykaTta 3a BNOXyBakeTo BO
AONTOPOMHM AOIMKHUYKWM XapTui oA BPeAHOCT Mo naT Ha jasHa noHyaa (kopnoparueHa
obepanHuLa | —Ba emucuja) Ha MYTE KPEOWUT MAKEOOHWJA OOOEN Ckonje, 6w Tpebano
Aa rv 3eme Bo Npeasuna cute hakTopy Ha PU3KK KoW ce npeTcTaBeHn Bo [poCnekToT, HO UCTo
Taka WHBECTUTOPOT CE ynaTyBa W Ha COMCTBEHa OLeHKa Ha thrMHaHcuckata cuTyauuja Ha
NYTE KPEOWUT MAKEOOHWJA OOOEN Ckonje, kako M Ha cuTe ocTaHath daxktopu u
nHpopMaLMn KoM MOXKaT Aa BNMjaaT Ha LeHaTa Ha [ONrOpOYHUTE AOIMKHWUYKM XapTuWu of
BpPEeAHOCT (kopnopaTtuBHa obBp3HuLa | —8a emuckja).

4.1. TlMopatoum 3a pakTopuTe Ha PpPUM3MK cneuynduyHM 3a MU3gagavyor M 3a
MHOYCTpUCKaTa rpaHka Ha koja u npunara. Té dhéna pér faktorét e rrezikut qé jané
specifik pér emetuesin dhe pér degén industriale sé cilés i takon.

* Pu3uk Ha MHAycTpKjaTa
[pyLUTBOTO BNEryBa BO Pa3NUyYHX TPAHCAKLMM KOW NPOM3NEryBaaT of HeroBoTo CEKOj4HEBHO

paboTewe, a Ko Ce OAHEeCcyBaaT Ha KnueHTWTe, fobasyBaunTe W kpeauTopute. [NasHWTe
PU3KLM Ha KOW [IpYLITBOTO € M3NOKEHO W NOSMTUKNTE 3a ynpasyBake CO HUB Ce CNEAHUTE!

WYTE KPEOWUT MAKEOOHWJA OOOEN CKOMJE
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KpeouteH pusmnk

[OpylWwTBOTO € W3NOXKEHO Ha KpPeauTeH PU3UK MNPEKy CBOUTE KPEAWTHU aKTUBHOCTW.
KpeauTHUOT pU3MK NpeTcTasyBa pu3nK o4 HeHannaTa Ha nobapysarsaTta o4 KNWEHTUTE BO
MOMEHTOT Ha HWBHATa AOCNeaHocT. YNpaByBaweTO CO KPeAUTHWOT pusuk [pywTBOTO ro
BPLUM CO OLEHKa Ha CBOUTE KMUEHTW, MPpW LITO ce 3eMa NpesBu/ KpeanTHaTa crnocobHoCT Ha
KIMEHTOT.

CornacHo 3akoHckuTe oppeabu Bo Penybrnuka CesepHa Makegonunja (3akoHoT 3a
uHaHCUCKM ApylWITBa), NOCTOJAT OrpaHudyBaka 3a BuUCWMHATa Ha BKynHaTa KpeauTHa
W3NOXEHOCT, KOja He cMee 4a ro HagMuHe AeceTKpaTHWOT M3HOC Ha OCHOBHATa rnasHuHa v
peaepsuTe. [lpyWTBOTO HE r0 HaAMWUHYBa 3aKOHCKOTO orpaHuyysame CornacHo 3akoHckuTe
oapendu eo Penybnuka CesepHa MakeaoHuja (3akoHOT 3a hMHAHCUCKN APYLUTBA),

OpywTBOTO HE CMee Aa oaobpyBa KpeauTW Ha OCHOBaYWTE Ha OPYLITBOTO W Ha NOBp3aHw
nuuya. dpywTBoTO Hema ofcOpeHo Baksu KpeauTu.

MonuTuka Ha OpywTBOTO € Aa paboTn co KNeHTU co podap KpeauTeH pejTuHr. 3a aKanvaa
Ha KpeOWTHWOT PEjTUHr ApYWTBOTO ynoTpebyea moAeny Ha npoueHka Ha KPeaUTHUOT PU3UK
KOW Cce WarpageHu co ynotpeba Ha MawwHko yyerse. OanykuTe 3a NpoueHa Ha KpeauTHWoT
pU3NK ApywTBOTO v Basupa Ha nogartoumn fobueHu oa BeprcuKyBaHy N3Bopy.

OpYyWTBOTO ja NpUMeHyBa NonuTKaTa Ha paHa npumera Ha MCOW 9 n nctuot ce npumeHysa
KOHTUHYMPaHO U BO TEKOBHWOT W BO NPETXOAHWUTE U3BeluTajHu nepuoan. Osue puHaHCHCKn
n3BeLLTaun ce noaroTseHn Bo cornacHocT co MC®W S Bo aenoT Ha knacudukaumja n mepeme
Ha duWHaHcWCcKUTe cpeacTBa M ODBpCKM, Kako W BO [enoT Ha obesepegHyBawe Ha
buHaHCUCKMTE CpeacTBa BP3 OCHOBA Ha MOAENOT Ha O4eKyBaHW KpeauTHU 3arybu.

Bo norneg Ha OWTETYBAEeTO Ha NOWMTE W COMHUTENHW nnacmady, JpywTsoTo uma
BOCMOCTABEH CMCTEM Ha eBUAEHTUPAHE Ha UCNpaBka Ha BpeaHocTa (nocebHaTa pesepsa 3a
BPEAHOCHO ycornacysawe) Bp3 OCHOBa Ha NPOLEHETUTE 3arydun BO KpeAUTHOTO NopThOonuo.
OpYWTBOTO € M3NOXKeHO Ha KPeauTEH PU3WK BO Cry4aj Kora HeroBuTe KpeauTOKOPpWCHUUW
Hema ga bupat Bo coctojba Aa ru ncnonHaT ceouTe 0DBPCKM 3a NNakake.

CnepHute Tabenu ja faeaar CTpyKkTypaTta Ha nobapysawarta oA KPeaWTOKOPWUCHULATE CO
cocTojba Ha 31 pexkemepwu 2025 roguHa, 2024 roguHa, 2023 roamHa n 2022 rognHa cnopeg
HWBHATa NpoueHeTa pMan4HoCT of HeHannaTta (Bo unjagn MKL):

Coctojba Ha 31.12.2025

Onwuc bpyTo usHoc UcnpaBka Ha BpegHocT  Heto mM3HoC
FnasHuua 3,193,907 (172,524) 3,021,383
KamaTtu 231,699 (24,108) 207,591
MpoBW3nK U gpyro 44,474 - 44,474

WYTE KPEOWT MAKEQOHWJA OOOEN CKOMNJE
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BkynHo 3,470,080 (196,632) 3,273,448

CocTojba Ha 31.12.2024

Onuc BpytounsHoc lVicnpaBka Ha BpeaHoCT HeTo uaHoc

[naBHMUa 2,140,462 (114,016) 2,026,446
KamaTtun 203,308 (17,902) 185,406
MpoBU3KK 1 APYyro 41,411 = 41,411

HenocneaHwW KaMaTt M NPOBU3NN g = =

BkynHo 2,385,182 (131,918) 2,253,263

Cocrojba Ha 31.12.2023

Onwuc BpyTo u3Hoc Mcnpaeka Ha BpeaHocT HeTo usHoc
[nasHMuUa 1,828,939 (173,443) 1,655,496
KamaTh 180,369 (24,764) 155,605
[MpoBM3KvK 1 Apyro 45,247 - 45,247

HepocneaHun kKaMaTtit U NPOBU3NA - - -

BkynHo 2,054,555 (198,207) 1,856,348

Cocrojba Ha 31.12.2022

Onuc BEpyTo maHoc Mcnpaeka Ha BpeaHocT Heto nsaHoc
(naBHMLA 1,794,576 (247,487) 1,547,089
Kamartm 134,556 (32,893) 101,663
lMpoBu3uu 1 Apyro 45,757 =

WYTE KPEOWT MAKEQOHWJA OOOEN CKOMNJE

TaTjara lasues Huna Mojcosa

Boje Bomoe Aupextop Ha CexTop Kocesa

Nupexrop Ha CekTop

3a npas abot n Oupekrop Ha CekT
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HepocneaHu KaMaTy M NPOBU3UU — = oo

BkynHo 1,974,889 (280,380) 1,694,509

YnpaByBawe €O KanuTanoTt

OcHoBHa Len Ha [pywTBoTO BO Norneq Ha nonutukarta 3a ynpasyBake CO KanuTtanoT e aa
cooaBeTcTBYBAa cO BaparaTta Ha 3akoHOT 3a huHaHcucku ApywTtea (3akoHoT). MwmeHo,
cornacHo ogpenbute Ha 3akoHoT, [pylWTBOTO € AOMKHO BO CEKOE Bpeme Aa nocefysa u
OApXKyBa OCHOBHA rmaBHWHA BO U3HOC koj He e noman of 30,000 unjagn MK (2024: 30,000
unjagu MK). Ucto Taka, [IpyliTBOTO He cMee Aa Kpewpa KpeAWuTu KOW ro HaamuHysaat
AeceTKpaTHWOT M3HOC Ha OCHOBHAaTa rnasHWHa U pe3epenTe.

AneKBaTHOCTa Ha OAPXKYBaHETO Ha KanuTanoT W BroXxyBaraTa Bo nobapyBaka 3a Kpeautu
pefoBHO ce criefaT of CTpaHa Ha pakoBOACTBOTO Ha [lpyLUTBOTO.

TabGenuTte nopony ja pasaaT nNpecMmeTkata Ha OCHOBHAaTa rmaBHWHa W BNOXyBawata BO
nobapyBaka 3a kpeauTtu Ha [dpywreoTo Ha aeH 31 pekemepu 2025 roguHa, 2024 roguHa,
2023 rogwHa 1 2022 rogvMHa BO COrMacHOCT Co perynaTtueara.

1. OcHoBHa rnaBHuHa (Bo unjagu MKQ)

Onuc 2025 2024 2023 2022

1. BKynHa rnaBHMHa
QOcHOBHa rnaBHMHa 240,089 240,089 209,341 181,668

BkynHo 240,089 240,089 209,341 181,668

2. OcHOBHa rnaBHMHAa cnopen 3aKOHCKUOT

MUHUMYM
FnaeHuHa og 30.000 nnjagu MK 30,000 30,000 6,000 6,000
BkynHo 30,000 30,000 6,000 6,000
3. sHoc Hap ocHOBHAaTa rnaBHUHA 210,089 210,089 203,341 175,668

2. BnoxyBama BO nobapyBata 3a kpeautu (Bo unjagu MKL)

Onwuc 2025 2024 2023 2022

1. BkynHo Bno>kyBaka

WUYTE KPEOWUT MAKEOOHWJA OOOEN CKOMNJE
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[ToGapysatrba 3a KpeauTH 3,273,448 2,253,263 1,856,348 1,694,508
BikynHo 3,273,448 2,253,263 1,856,348 1,694,508

2. TnMuT cornacHo 3aKOHOT

OcHOBHa rnaBHMHa 1 pe3epeun 337,054 256,328 224,003 185.857
KoedpuumeHT 10 10 10 10
BxynHo (nuMwuT) 3,370,540 2,563,280 2,240,030 1,816,680

3. N3HoC Hag NUMUTOT - = = 2

KamaTteH pv3uK

CuTe aKTWBHU KaMaTHOOCETNIMBM MO3VLWM KOU Ce OAHEecyBaaT Ha [0rosopu 3a 0400peHu
KpeauTH Ce CO PMKCHW KamaTHKU cTanku Kow [pylWwTBoTO MM onpegenysa co CBOja ognyka, Bo
COrNacHOCT CO 3aKOHCKUTE Mponuncu.

OpyWTBOTO CE U3NOXKYBA HA PU3MUK Of NPOMEHWU Ha KamMaTHW CTanKK BO Cy4aj Kora KOpUcTu

KPEAUTU W NO3ajMUUM UMK KOra vma OenoHWpaHu cpeacTea Bo OaHkuM AO0roBOpeHW mno
BapWjabUnNHKW KAMaTHW CTanku.

CMeTKoBOACTBEHATa BPeAHOCT Ha (hMHAHCUCKUTE cpeacTea u 06BPCKY Criopes U3noxeHocTa
Ha KaMaTHWOT PU3NK Ha KPajoT 0 FOAWHWTE € KaKo LUTO cneaysa:

®UHAHCUCKK cpeacTBa U OOBPCKK Cropea M3NoXeHOCT Ha KaMmaTeH PU3UK

DUHaAHCUCKK cpeacTBa

HekamaTOHOCHMW:

Onwnc 2025 2024 2023 2022
MapuuHu cpeacTea 42,931 34,898 0 144
fenoanutu - - 14,516 13,446
Mob KamaTw 7]

GRBRYBAOR 20 KANBTHIN D5 IARST 337,981 292,464 253,113 205,441
nobapysara

BKynHO HEKAMaTOHOCHW CpeacTBa 380,912 327,362 267,629 219,031

WYTE KPEOWT MAKEAOHWJA JOOEN CKOMJE

Bojan Boroes Tatjana [laeues Hutxa Mojcosa

LupekTop Ha CekTop Kocesa Burpania MBLIK -1 1 15
ﬂupan‘rup“rata CexTop 3a npaBHypaboTy ¢ [vpextop Ha CekTo, Yhipagifie
3a puanum YCOrA3CceHoCT aa wunaﬁf;n/ .
.
o

""" F A s /




iute

KamaTtoHOCHM co (huKCHa KamarTa:

Onuc 2025 2024 2023 2022
Kpeant Ha KOMUHTEHTH 3,193,907 2,140,461 1,828,939 1,794,576

BkynHo ¢pUKCHWM KaMaTK 3,193,907 2,140,461 1,828,939 1,794,576

KamMaTOHOCHMU co NnpoMeHnuBea / npunaroguMnuea kamara:

Onuc 2025 2024 2023 2022
Mapu4HK cpeacTea 201,144 84,520 177,110 106,196
Bnoxyeara 79 3,042 - -
Denoautu - 15,891 - -
BKynHO NpoMeHNUBKM KamaTun 201,223 103,453 177,110 106,196

BkynHo pMHaHCHMCKKM cpeacTBa

2025 2024 2023 2022

BkynHo duHAHCUCKM cpencTea 3,776,042 2,571,276 2,273,678 2,119,803

DUHAHCMCKN 0OBPCKM

HekamaToHOCHM:

Onuc 2025 2024 2023 2022

O6BpckM koH gobasyeaum 43,397 56,502 27,543 10,024
Kamatu og KpeauTu 27,966 20,119 18,529 27,658
OcTaHaTn TekoBHW 0OBpPCKN 36,438 17,656 9,072 7.2

BKynHO HEKaMaToOHOCHW 06BpCKK 107,801 94,277 55,144 45,455

WYTE KPEOUT MAKEOOHWJA AOOEN CKONJE

- TaTjaHa [laBsves HuHa Mojcosa
[ i:EJH E:rﬂc‘;?(ro RAwpextop Ha.CexTop Kocesa Burbava
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KamaToHOCHM cO PUKCHA KamaTa:

Onunc 2025 2024 2023 2022
Kpeagutn 1 nosajmmum 551,040 93,692 29,532 12,491

BKynHO GUKCHM KamMaTm 551,040 93,692 29,532 12,491

KamaTroHOCHM CO NpoMeHNMWBa (Npunaroanuea) kamara:
Onuc 2025 2024 2023 2022
Kpegutn v nosajMmumn 2,337,473 1,791,664 1,744,073 1,522,766

BkynHo npomeHnueu kamatm 2,337,473 1,791,664 1,744,073 1,522,766

BkynHO puHaHCUCKM OOBPCKK

2025 2024 2023 2022

BkynHo ¢puHaHcucku obBpckn 2,996,314 1,979,633 1,828,749 1,580,711

MpomeHa og +2 N.M. HA KamaTUTe Ha 3eMEHUTOT KpeawuT co cocTojoa Ha 31.12.2025 6w
3Havena edekT og 42,725 unjagu MK (2024: 33,764 unjagvn MKL; 2023: 34,881 nnjagn MK[,
2022: 30,455 unjagu MK[) Ha HeTo gobuekaTa/sarybaTa Ha [pywTBOTO.

MNazapeH pu3nk / Pu3nk og npoMeHW Ha KypceBuTe

[pyWTBOTO BNeryea BoO TpaHcakuuy BO CTpaHCKa sanyTa Npy 3emMake Ha KpeauTu, Npu Wro
UCTOTO € KW3NOXEHO Ha CeKOjAHEeBHW MNPOMEHW Ha KypceBUTE Ha CTPAHCKUTE BanyTwu.
Cute gorosopu 3a ogobpexn kpeautn ce 6e3 BanytHa knaysyna. Oa 0Boj acnekT [pylwTBoTO
HE € U3NOXEHO Ha BanyTeH PU3MK.

BKyNHWOT M3HOC Ha U3NOXEHOCT BO CTpaHckn BanyTv Ha 31 nekemepu 2025 rognHa naHecysa
2,699,788 wunjagu MK[ kaj cuHaHcuckuTe obepcku (2024: 1,824,637 wnjagu MKL; 2023
1,795,363 unjagn MKO, 2022: 1,550,218 wunjagn MK[), Aoaeka wuanoxeHocta Kaj
thuHaHcuckuTe cpeactea Ha 31 gekemspw 2025 rogwHa msHecysa 130,087 unjagn MK[
(2024: 67,434 unjagn MKA; 2023: 131,105 unjagu MKA; 2022: 75,593 nnjagu MK).

[pywTBoTo € nanoxeHo so EYP. Bo 2024 roavta 1 2023 roanHa ApyWwTBOTO Gelue 13noxeHo
1 8o YC[ no ocHOB Ha AafeH Aeno3nT U Toa co coctojba Ha 31.12.2024 so naHoc og 15.891
unjagu MK, co cocroj6a Ha 31.12.2023 Bo usHoc of 14,516 unjagu MKL,

WYTE KPEOWUT MAKEQOHWJA OOOEN CKOMNJE

T — TaTjana [laB4eB HuHa Mojcosa
JZI_upeu‘Jrop et Eamiop JupekTop Ha CexTop Kocesa P
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256,970 unjagn MK Bp3 Heto pobuBekarta/sarybata Ha [lpywTBoTO €O cocTojda Ha
31.12.2025 (2024: 177,309 wnjagn MKL; 2023: 167,887 unjagn MK[; 2022: 147,463 nnjaan
MK[), aoaeka npomeHata of +10% Ha kypcoT Ha YC[] 6u sHauena edext og 1,589 unjagw
MK[ eps HeTo aobuekaTa/zarybaTa Ha [pywTBOTO CO cocTojba Ha 31.12.2024 (2023: 1,452
unjagu MK,

JIukBugHoOCEH PU3MK

JIMKBUAHOGEH PU3UK UMW PU3UK OF HENWKBUOHOCT NocTom kora [lpylwTeoTo Hema Aa bvge Bo
coctoj6a co cBOMTE MapuyHWU cpefcTBa peAoBHO Aa v nnaka obepckuTe crnpema ceBowTe
nosepuTenu. BaksmoT puank ce HaaMUHyBa Co KOHTUHYyWpaHo o0e3beaysatbe Ha notpedHarta
rOTOBMHA 3a cepBucMpare Ha cBouTe 0BBpckM 1 [IpyLUTBOTO HeEma Bakew npobnemu Bo
cBoeTo paboTetse.

CnegHuTe Tabenu ja gaBaaT poyHOCTa Ha huHaHCUCKUTE cpeacTea 1 obBpcku Ha [pyLTBoTO

co cocTojba Ha 31 nekemepu 2025 roguHa, 31 gekemspu 2024 roguHa, 31 aexkemspy 2023
roguHa u 31 nekemepy 2022 rogMHa cnopeq HUBHaTa 40roBOpHa OOCNeaHocCT:

PUHAHCUCKKN cpeacTBa — cocTojba Ha 31.12.2025

0o 1 1-3 3-12 Hag 12
Onwuc BkynHo
Mecel, Mec. mec. Mec.
MapuWyHU cpegcTea 244,075 - - = 244,075
[lenoauntu - - - ~ -
Bnoxyeama 79 - - - 79
KamaTu 1 octaHaTn nobapyeatra 337,981 - - - 337,981

MobapyBarsa 3a KpeauTtu (6e3 ncnpaska Ha
BPEAHOCT)

76,426 256,410 848,398 2,012,673 3,193,907

BkynHo ¢pMHAHCUCKKM cpencTBa 658,561 256,410 848,398 2,012,673 3,776,042

®uHaHCUCKK OOBPCKKU — cocToj0a Ha 31.12.2025

Onuc 0o 1 mecey 1-3 Mec. 3-12 mec. Hag 12 mec. BkynHo
Ho6aegysauu 43,397 - - - 43,397
Kpeautu 27,874 6,852 221,299 2,632,392 2,888,513
Kamatu 27,966 - - - 27,966

WYTE KPEOWT MAKEOOHWJA OOOEN CKONJE
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OcrtaHaT obBpCKH 36,438 - - - 36,438

BkynHo @UHAHCUCKK 0O6BPCKK 135,771 6,852 221,299 2,632,392 2,996,314

duHaHCUCKKM cpeacTBa — cocToj0a Ha 31.12.2024

Oo1 1-3 3-12 Hap 12
Onuc BkynHo
Mecel, Mec. Mec. Mec.
MapwyHKW cpeacTea 119,418 - - - 119,418
Leno3nTu - - 15,891 - 15,891
Bnoxkysarsa 3,042 - - - 3,042
Kamatn 1 octaHaTtu nobapysara 292,464 - = - 292,464

[MoGapysawa 3a kpegutn (6es

108,994 193,550 634,490 1,203,427 2,140,461
ucrnpaska Ha BpeaHoCT)

BikynHo ¢puHaAHCUCKM cpeacTEa 523,918 193,550 650,381 1,203,427 2,571,276

duHaHCUCKK 0BBpPCKU — cocTojba Ha 31.12.2024

Onuc [o 1 mecey, 1-3 mec. 3-12mMec. Hap 12 mec. BkynHo
LoGagysauu 56,502 - - - 56,502
KpeanTtn 6,765 10,570 55,101 1,812,920 1,885,356
Kamatn 20,119 - - = 20,119
OctaHatn 0BBpCKK 17,656 - - - 17,656

BikynHo ¢pUHAHCUCKMN OBBPCKMU 101,042 10,570 55,101 1,812,920 1,979,633

WYTE KPEAWT MAKEAOHWJA OOEN CKONJE ﬁ ", .g\
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duHaHCUCKM cpeacTBa — cocTojba Ha 31.12.2023

o1 1-3 3-12
Onwuec

Mecel, Mec. Mec.
MapwyHKW cpedcTea 177,110 = =
enosntn = - -
KamaTtu v octaHaTi nobapysama 253,113 - -

Mobapysatba 3a Kpeautn (Bea

102,692 160,289 540,379
ucnpaeka Ha BpeaHOCT)

BkynHo puHaHCUCKU cpeacTea 532,915 160,289 540,379

®uHaHCUCKKM 06BpPCKM — cocTojba Ha 31.12.2023

Onuc Oo 1 mecey, 1-3 mec. 3-12 mec.
Lobasyeauun 27,543 - -
Kpegutn 750 210 106,539
Kamatn 18,529 - -
OctaHaTh 06BpCKM 9,072 - -
BkynHo ¢uHaHcUCKK 06BpCKU 55,894 210 106,539

®uHaHcUCKK cpeacTBa — cocTojba Ha 31.12.2022

Oo1 1-3 3-12
Onwvc
Mecel, MEec. Mec.
MapuyHu cpeacTsa 106,340 - -
Jdenosnutu - - -

WYTE KPEOWT MAKEOOHWJA OOQEN CKOMNJE

i Tatjaxa Qasues Huua Mojcosa
Bojax Boroes ;
ﬂnpelrjrop Ha CekTop AupexTop Ha,CexTop Koceea
33 puanL 3a npaeHypatoTu u OupexTop Ha CexTo
; YCOLABCEHOCT 3a chiHaHCKK

e

Hap 12
Mec.

14,516

BrynHo

177,110

14,5616

253,113

1,025,579 1,828,939

1,040,095 2,273,678

Hap 12 mec.

1,666,106

1,666,106

Hap 12
Mec.

13,446

BkynHo
27,543
1,773,605
18,529
9,072

1,828,749

BrkynHo

106,340

13,446
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Kamatn m octadatu nobapyeama 205,441 - - - 205,441

MNobapyearwka 3a Kpegutn  (6e3

162 17,867 265,986 1,510,661 1,794,576
K“cnpaska Ha BpeAHOCT)

BkynHo ¢uHaAHCHUCKW cpeacTBa 311,943 17,867 265,986 1,524,007 2,119,803

®uHaHCcUCKKM 0OBPCKM — cocTojba Ha 31.12.2022

Onuc Oo 1 mecey 1-3 Mmec. 3-12 mec. Hag 12 mec. BkynHo
Lobasysauum 10,024 - - - 10,024
Kpeantm - - 12,491 1,522,765 1,535,256
Kamartwu 27,659 - - = 27,659
OctaHatv 06BpCKU 7,772 - - - i o
BkynHo ¢uHaHcuckm o6Bpckn 45,455 - 12,491 1,522,765 1,580,711

Pu3unk Ha comHaHcupame

NenoeHWOT Moaen Ha [dpywTeoTo ce 6asvpa Ha o0e3beaysare Ha 3BOPU Ha (buHaHcupare
npeky 3aemi 1 KpeauTyh, Kako u concTeeHn cpeacTea. [puToa, Hajronem yaen uma saemot
O MaTUYHOTO APYLUTBO KOj € A0oNropoYeH v obBpayBaykn BO oAHoC Ha obe3bedysare Ha
NINKBNOHOCT.

3apomkeHocTa co coctojba Ha 31 aekemepu 2025 roguHa, 2024 roavHa, 2023 roguHa n 2022
rognHa € cnegHara:

Onwc 2025 2024 2023 2022
O6BpCKU NO KPEAWUTY WM KaMaTtKn 2,916,479 1,905,475 1,792,134 1,562,915

MapuuHK cpeacTea n ekBnBaneHtTn (244,075) (119,418) (177,110) (106,340)

Heto o6BpcKku (napw) 2,672,404 1,786,057 1,615,024 1,456,575
BrkyneH kanurtan 563,778 378,640 225,580 196,332
% Ha 3a40/MKEeHOoCT 474,02% 471,70% 715,94% 741,98%

WYTE KPEAWUT MAKEOOHWJA OOOEN CKOMNJE

Bojan Boroes Tatjaxa [lagues Huna Mojcosa
p‘mpe,;rop Ha CekTop Hupektop Ha CexTop Kocesa
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Pu3uk NnoBp3aH co M3ganeHu rapaHuv U MeHULH

3akny4Ho co 31 gekemspu 2025 roguHa, cornacHo [orosopoT 3a 3actanysare nomery IUTE
Credit Finance S.A.R.L., Nykcembypr u Greenmark Restructuring Solutions GmbH,
lepmannja, NpywTsoto IUTE Credit MakegoHwja rv uma 3anoxeHo csouTe nobapysatba no
OCHOB Ha AafeHu KpeauTu v uma U3gageHo MeHuua Bo dopma Ha rapaHumja Bo KOpWcT Ha
Greenmark Restructuring Solutions GmbH, Mepmanuja, co koja ru npudpaka cute 06Bpcki Kou
npousnerysaat o4 WafgafjeHn obpaHuuM wigapgeHu of ctpaHa Ha IUTE Credit Finance
S.AR.L., NykcemBypr, 8o n3Hoc og 225 munnoHun EYP.

BkynHaTta aktusa Ha [pyluTBOTO, COrNacHo NpUNoXeHnTe MUHaHCUCKA 13seLlTau, 3aknyyHo
co 31 pekemepu 2025 roguHa naHecyea 60,2 MunuoHu EYP.

BpegHocTta Ha 3anoxenute nobapyeatba Bo 3ancxeH permctap 3akny4yHo co 31 fexkemspw
2025 roguHa usHecyea 10,1 munuoHun espa, unu 16,8% op ekynHaTa akTuea.

4.2. NMopaTtouu 3a hakToOpu Ha PU3MK KOU Ce 04 MaTepujanHo 3Hauyere 3a xapTuuTe og
BPeQHOCT KOW Ce npegmeT Ha NMoHyaaTa co uen ga ce NpoueHu nas’apHuoT PU3UK
noBp3aH co Tue xapTuu oa BpeaHocT./Té dhéna pér faktoré té rrezikut té cilét jané me
réndési materiale pér letrat me vieré qé jané léndé e ofertés me qéllim qé té vierésohet
rreziku i tregut lidhur me ato letra me vleré.

WHBecTUpareTo BO 0BBP3HULMTE HOCWM OApEefeHW PpU3ULM NOBp3aHWM CO npupoaarta Ha
06BP3HULMTE KAKO [OMKHUYKA XapTuK Of BPeAHOCT LUTO MOXe Aa [0BeAaT A0 3HaYUTeNnHU
3arybu. WHBecTutopuTe Tpeba ga ry 3emar npeasup TakBMTe pUaMUM npen Aa foHecart
oanyka 3a kynysare Ha obBpaHuyuTte. MNogony ce HaBedeHW HEKOW OF pU3NLMTE NoBp3aHn
co 0GBp3HMumMTe. MOXHO € ga NocTojaT AONCNHUTENHW puanuv kown Miagasa4yoT He ri cmeTa
3a MaTepujanHo 3Ha4vajH UNu He r1 3Hae, a KOW UCTO TaKa MOXe fia UMaaT HeraTuBeH ehexT.
Mokpaj Toa, WHBECTMTOPUTE Mopa Ada OwpgaT CcBecHUM Jdeka pu3uuuTe MoXe [aa ce
koMOWHMpaaT U AeKka HUBHOTO KYMynaTUBHO BNWUjaHWE MOXE AONOMHUTENHO 4a ce 3acuiv.

OBBp3HMLIMTE He ce COOABEeTHA MHBeCTULMja 3a CeKoja KaTeropmja Ha MHBECTUTOPU

MoTeHuujanHuTe wHBecTUTOpK Tpeba Aa umaaTt npedBud Aeka 0BBP3HULUMTE CE CMOMEHW
UMHAHCHUCKU UHCTPYMEHTI, KOW UCKYCHUTE NPpoeCcHOoHanHN UHBECTUTOPU reHeparnHo He
KynyBaaT Kako efiMHCTBEHA MHBECTMLM]A, TYKY CaMO Kako Ha4yuH Aa ro HamanaT pusnukoT umm
Aa ro 3ronemar MNpUHOCOT W3MEPEeH BO KOHTEKCT Ha HWBHWTE CEBKYNHW nopTtdonwja.
HGTEHL[HJEJ‘IHHOT WHBECTUTOPR HE Tpeﬁa 4a WMHBECTWPa BO QSBPSHML;MTE, OCBEH dKO WMmMa
WCKYCTBO U 3HaeH-e (CaMOCTOjHO UNK CO NMOMOLL Ha MHBECTULINCKA COBETHUK) COOABETHO Aa
I NPOLIEHW PU3MLINTE LLITO TAKBOTO MHBECTUPaHe 61 ro uMano Bpa LIENOKYNHOTO NopThonmo
n hnHaHcKekaTa cocTojba Ha NHBECTUTOPOT.

O6BpckuTe Ha [pylITBOTO BO Bpcka cO 0GBP3HULIUTE He Ce rapaHTUpaHu

O6epcknTe Ha [pyLWTBOTO BO BPCKA CO 0OBP3HNULMUTE HE Ce rapaHTUpaHu, HUTY Ce NOKPUEeHY
co apyr Bug obesbegyeare of cTpaHa Ha [pyWTBOTO MMM NUUE NOBP3aHW Co Hero. Bo
cnyYaj Ha cTedaj unNn nukeugauuja Ha [pywTBOTO, NOCTOM peaneH pu3KK aeka
MHBECTUTOPUTE BO 00Bp3HMUMTE MOXe Aa ja usrybar uenara wunum gen og ceojata
MHBECTMLM|a.

WYTE KPEAUT MAKEQOHWJA OOOEN CKOMNJE
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O6Bp3HMUMTE Ke Ce OTNaTyBaaT co cpeacTBaTa Ao6ueHu o4 TeKOBHOTO paboTerbe Ha

EE!LIJTBOTD

Jlokonky WAHWOT pasBoj Ha akTUBHOCTMTE Ha [1pyLlITBOTO € HenosoneH, [pylWwTBOTO MOXe Aa
1Ma NOTELLKOTUM NPW NNakaweTo Ha 0DBP3HMUMTE U MOXEDW Hema aa moxe aa ob6e3begu
thUHaHCNCKWM CpeacTBa 3a nnakawe Ha rnaBHuuaTa U Kkamarara Ha o00Bp3HMUWTE Kora Tue
pocnesaart. CnocobHocta Ha [pywTBOTO ga M nnaka rmaBHULaTa W KamaTaTta Ha
06Bp3HULMTE, 3aBUCK O WOHUTE PesynTaTh o4 HeroBoTo paboTere.

JIMKBUWOHOCEH PU3HK

Pa3BojoT Ha aKTMBEH CekyHAapeH nasap Ha oDBp3HWMLMTE He e 3arapaHTupaH, HUTY nak
Heroearta NMKBWMAHOCT 40 A0CTaCyBaeTO Ha 3aaneHuTe obBp3HMLM. VIHBECTUTOPUTE MOXE
i@ ce HajaaT BO cuTyauwja ga He MoXart ga rv npogagar obepsHuuTe necHo wnu no dep
LieHa Uy BOONLWTO Aa He r'v NpoAaaar.

PuW3nK og KamaTHa cTanka

KamaTHWOT pW3UK € pW3MK Of HenoBONMHa NPOMeHa Ha UeHata Ha o06Bp3HWUMTE Ha
[pylwiTBOTO, NPEAV3BMKaHa 04 NPOMeHaTa Ha NasapHUTe KamaTHW CTanku, UMajku npeasug
fexka oBBp3HMLMTE ce 13aaBaaT co UMKCHA KamaTHa cTanka 3a LUenuoT nepuog A0 HUBHOTO
[lOCTacyBake.

Pu3uk og uHdonaumja

Pu3nKOT 04 WHMNauuja ce oJHecyBa Ha BepojaTHOCTa Aeka WHdnauujata ke Bnujae Ha
peanHuTe MHBECTULIUCKK NPUHOCH.

BanyreH pusuk

OGBp3HMUMTE CE AEHOMMHWPaHW BO eBpa. [lpecmeTkaTta Ha kamartaTa v Ha HoOMUHanHarta
BpEeLHOCT Ha 0bBp3HMuuTe, JpyWTBOTO ja BPLUK BO €Bpa, a ucnnarara ce BpLMW BO AeHapw
no cpegdeH kypc Ha HEPCM 3a eepoTo Ha geHoT Ha ucnnartarta. Umajku ro Bo npeasun
thaktoT aeka, 8o Penybnwka CesepHa MakenoHuja ce npumeHysa pexumM Ha dukceH

OEeBN3EH KypC Ha [AeHapoT BO OAHOC Ha EBPOTO, BanyTHWOT PU3MK 3a HOTBHHlﬂjaﬂHHTe’
VHBECTUTOPW BO 0BBpaHuyUTe € MuHumaneH. Cenak, nako HEPCM ja ogpxkyea ctabunHocTa

Ha KypcoT aeHap / eBpo, NOCTOM NOTEHLUWjaneH pUank of KOPeKLMU Ha PeXVMMOT Ha AeBU3eH
KypC BO MAHWHA, LUTO MOXE Aa BNvjae Ha NpuHOCcoT o4 06BpaHMUMTE.

5. MOJATOLM 3A U3OABAYOT/ TE DHENA PER EMETUESIN
5.1, NMopartouu 3a ucTopujaTta U paseojoT Ha uzgaeayor;/ Té dhéna pér historikun dhe
zhvillimin e emetuesit;
5.1.1 MonH Ha3ue, (hupmMa 1 ceauwTe Ha n3gasayor (agpeca u TenetoHcku 6poj);/
emértimi i ploté, firma dhe selia e emetuesit (adresa dhe numri i telefonit);

®uHaHeucko gpywrtso UYTE KPEAWUT MAKEOOHWJA AOOEIN Ckonje (WYTE KPEOWUT
MAKEJOHWJA OOOEN Ckonje) co ceguwiTe Ha yn. 1732 6p.4, Komnnekc Mapk PeauaeHc,
Namena A, Ckonje - Llentap, P.C.MakegoHwja

Ten: 13333;

WYTE KPEOWUT MAKEOOHWJA LOOEN CKOMJE
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5.1.2. Jarym Ha perucrpauuja BO TProBCKMOT perucrap M matuueH Opoj Ha
apywTeoTo;/ data e regjistrimit né regjistrin tregtar dhe numri amé i shoqérisé;

OaTymoT Ha perucTpauuja Bo TproeckuoT pernctap e 25.07.2017 roavHa.
EMBC Ha MYTE KPEOUT MAKEOOHWJA JOOEN Ckonje e 7221280.

5.1.3. laTym Ha OCHOBaH-€ Ha APYWTBOTO U BpEMeTO 3a Koe @ OCHOBaHO [pYyLTBOTO,
OCBEH KOra e OCHOBaHO 3a HeornpepgeneHo Bpeme/ data e themelimit té shoqérisé dhe
koha pér té cilén éshté themeluar shogéria, pérve¢ kur éshté themeluar pér kohé té
pacaktuar;

NaTtymoT Ha ocHoBawe Ha WYTE KPEOUT MAKEOOHWJA OOOEN Ckonje e 25.07.2017
rogavHa.

5.1.4. NpaeHa ¢dopma Ha APYWTBOTO U 3aKOHWTE BP3 OCHOBa Ha Kou paboTu;/ forma
juridike e shoqgérisé dhe ligjet né bazé té sé cilave punon;

WMYTE KPEOUT MAKEOOHWJA [OOOEN Ckonje e opraHu3MpaHo Kako ApYyWwTBO CO
orpaHu4eHa OAroBopPHOCT OCHOBAHO Of eAHO Nuue cornacHo 3aKoHOT 3a TProBCKU ApYLUTBA.

OpywTsoTo paBoTit Bp3 OCHOBA Ha 3aKOHOT 3a hUHaHCKNCKM ApyLWTBa, 3akOHOT 3a TProBCKK
apywTsa, 3aKoH 3a 0BnurauMoHUTe OJHOCU W CUTE APYrM 3aKOHCKM W MOA3AKOHCKM akTu
PENEBAHTHU 33 HEroBOTO paboTere.

5.1.5. 3HauyajHu HacTaHu BO AEeNOBHMOT pa3Boj Ha uapnasaYor. / ngjarje té réndésishme
né zhvillimin afarist té emetuesit.

MepwogoT og 2017 roguHa (rogmHa Ha ocHoBawe) Ao 2021 roguHa ce KapakTtepusunpa co
BOCMOCTABYBaE Ha NasapHo y4eCcTBO M NO3NLUMOHNpar-e Ha BpeHaoT cornacHo BpeaHoCTUTE
BTeMeneHun so Buanjata v MucujaTa. Bo 0Boj nepuoa ce cosaasaa opraHusauvcku npouecu,
ce npunarogysaa npouseoguTe 1 co3faBalle OCHOBaTa Ha TeXHONoWwkKaTa nna'rq)opma.

Ha 15Tu Hoemepwu 2020 roguHa JpyLlTBOTO MUrpMpaLle KoH HOB ocHoBeH cncTem (New Core)
uspaboTteH og matwyHata komnaHuwja Wyte Mpyn AC Ectonuja. OBoj cucTeMm 0BO3MOXYBA
uenoceH cokyc koH knueHToT W obesbegyea MOAYNAPHOCT 3a BKNyYyBake Ha HOBU W
Hagrpaaba Ha NoCTOJHUTE NPOM3BOAMN.

Bo 2021 apywTBOTO WMMMNEMeHTMpalle nnatgopmMa 3a XONUCTUYKO YynpasyBame COo
pusuumte (IRIS — lute Risk Information System) npeky ko] ce cnegar v ynpagysaart cuTe
pUavLM Ha KoM € uanoxeHo [pylwTeoTo.

Criegejkv rv HajHOBWTE CBETCKW TPEHAOBUW 3a gurutanysauuja Ha nudHuTe huHaHcun, Wyte
Kpeaut MakegoHunja Bo 2021 roguHa ja naHcupawe mobunHata annukauwja Mylute koja
obesbenysa BPBHO KOPUCHWYKO WCKYCTBO W JocTanHocT o cuHadcuwn 24/7. Co oBa ro
ONecHWBME HAaYUHOT Ha annuuupare 3a KpeauT nNpeky LenocHo AUrMTanHo peleHve.

Bo nepuogot op 2022 rogamHa go 2023 rogvHa [OpywTBOTO M KOHCONUAMpalLe cBouTe

aKTUBHOCTM COrNAcHoO CnyYyBarbaTa Ha NasapoT u paboTelle Ha NocTaByBake pamka koja ke
059369}1“ 3Ha4yuTenHa CUrypHoOCT Ha KNMWEeHTUTE KaKko W HaManyBake Ha KpeauTHUOT PU3WK.

WYTE KPEOUT MAKEOQOHWJA OOOEN CKOMJE
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Bo ®eepyapu 2023 roguHa [pylWTBOTO BOBede Wema 3a OHNWHE waeHTudukauuja Ha
KNMeHTUTE npW nogHecyBarwe annukauuja. Bo osoj nepwog [pywTBOTO WMHTEH3WBHO
paboTelle u Ha BTEMENyBake Ha cBojaTa penyTauuja Ha NasapoT Ha PUHAHCUCKX YCnyri,

Mepwogor oa 2024 rogwHa HW3 2025 rognHa W KOHTWUHYWPAHO Ce KapakTepusupa co
WHTEH3MBEH pPAacT OBO3MOXEH 04 MNOoCTaBeHWTe UBPCTW TEMENW 3a YynpasByBake CO
KPEOUTHNOT PU3KK.

Ha 15tn jaHyapw 2024 roanHa [pyWwTBOTO 3ano4yHa co NpumeHa Ha MoAenn 3a NpoueHKa Ha
BepojaTHOCTa oA AudoNnT narpageHn co ynotpeba Ha MalLMHCKO y4ers€ W Bp3 Taa OCHOBa
cerMeHTaumja Ha annukauuuTe 3a KpeauT Bp3 OCHOBA Ha KpeauTHMOT puank. Bo osoj nepuog
ce cosgagoa w GpojHu Apyrm modenu Kou BknydyeaaT ynotpeba u Ha BewTadka
WHTENUreHunja co Lien npeaBuayBakte Ha OAHECYBaHETO HA KITMEHTUTE 1 3ronemyBame Ha
onepaTvBHaTa M3BOHPEAHOCT.

Bo Maprt 2024 roguHa Gelue npoluvpeHa nocto4kata copaboTka co MakegoHCKOTO KpeanuTHO
Bupo. MNMocToeykaTta uHTerpauuja Bele HaarpageHa v uctata OBO3MOXMW MNOBMEKyBake Ha
NOAaTOUM 33 KNWEHTUTE Npu NOAHECEHA annukauunja 3a KpeawT 3a crartyc Ha BpaboTysare,
nnaTeHn NPYAOHECH BP3 OCHOBA Ha KOW C& NPecMeTyBa nnara unv BucuHa Ha neHauja.

Bo Hoemepwu 2024 roguHa, ce yHanpeau cUCTEMOT 3a eNeKkTpoHCcKa NoTBpAa Ha MAEHTUTETOT
npeky nnardgopmata Ha Evrotrust Technologies (nsgasad Ha nHTeponepabunHa Esponcka
lWema 3a enekTpoHcKa waeHTWdMKauwja), Koja noxkpaj BuomeTpucka noTepha Ha NWKOT,
BKIYYW U JONOMHUTENHA NOTBPAA Ha BanuaHOCTa Ha AOKYMEHTOT 3a NUYHa naeHTugukaumja
1 BepudUKaLluja Ha NMYHWTE NOAATOLM Ha KIMEHTUTE NPeKy NoBp3yBare CO HaUWOoHanHuTe
6asn Ha nogaTouu o peneBaHTHUTE UHCTUTYLINN.

5.2. MuBecTtrumn/ Investime

5.2.1. ONUCc M M3HOC Ha 3HaYajHMTe MHBECTULMM Ha M3[aBavoT 3a NocnefHuTe TP
puHaHcuckn roauHu;/ Pérshkrimi dhe shuma e investimeve té réndésishme té
emetuesit né tre vitet e fundit financiare;

Hema 3HayajHU MHBECTULMW BO NOCNeaHuTe Tpu hUHAHCUCKX roanHK. [pyLITBOTO 3a CBOETO

paboTere ja KOPUCTU TeXHOoMNoLWwKaTa nnatoma 1 annukayuMTe cosgafeHn oq matudHarta
komnanuja MyTte Mpyn AC EcToHuja.

5.2,2. Onuc Ha 3HaYajHUTe MHBECTULMM Ha M3[aBayOT KOWU Ce BO TeK, BKNy4yBajkn u
noAaaTok 3a reorpadckarta nokaumja Ha MHBeCTMUMUTE (JOMa UMW BO CTPAHCTBO) Kako
U NOLATOK 3@ HAYMHOT Ha (PpUHaHCMpake Ha UCTUTE (BHaTPEeWHW WNU HAOBOPELWHN
U3BOpM Ha cpeacTsa);/ Pérshkrimi i investimeve té réndésishme té emetuesit té cilat
jang né rrjedhé e sipér, pérfshiré edhe té dhéné pér vendndodhjen gjeografike té
investimeve (né vend dhe jashté vendit) si dhe té dhéné pér ményrén e financimit té sé
njéjtave (burime té brendshme ose té jashtme té aseteve);

He nocTojaT 3Ha4ajHn MHBECTULIMW KOW Ce BO TeK.
5.2.3. NopaToun 3a MQHWTE MHBECTULUMKW Ha M3OaBavyoT 3a KOW HEroBUOT MeHalMeHT

Beke UMa npesemeHo obepckun./ Té dhéna pér investimet e ardhshme té emetuesit pér
té cilat menaxhmenti i tij tashmé ka ndérmarr detyrime.

WYTE KPEOWT MAKEQOHWJA OOOEN CKONJE
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6. OENOBEH NMPEMEQN/ PASQYRA AFARISTE

6.1. OcHorHu aejHocTu/ Veprimtarité bazé

6.1.1. Onuc U KNy4YHU hakTopu BO BPCKa CO NpUpoaaTa Ha akTUBHOCTUTE Ha U3gaBsayoT
M HEeroBMTE OCHOBHM [A€jHOCTM, KaKO W MNOJATOUM 3a OCHOBHUTE KaTeropuu Ha
NpoUM3BOAM M YCNyru KoM ce npofafeHy 3a nocneaHuTe TpU (OUHAHCUCKU FOOUHK;
:/Pérshkrim dhe faktoré kryesoré né lidhje me natyrén e aktiviteteve té emetuesit dhe
veprimtarité bazé té tij, si dhe té dhéna pér kategorité bazé té produkteve dhe
shérbimeve té cilat jané shitur pér tre vitet e fundit financiare;

CornacHo nogatouute of TekoBHaTta coctojoa Ha UYTE KPEOUT MAKEOOHWJA JOOE/]
Ckonje, OCHOBHaTa, OAHOCHO NpuMopuTeTHaTa AejHocT Ha [pywTeoTo e [pyro KpeguTHO
nocpegyeare (rnasHa npuxogHa wudpa 64.920).

CornacHo npequcTeHuoT TeKCT Ha W3jaeaTa 3a ocHOBawe Ha (HUHAHCWUCKO APYLWTBO CO
orpaHW4eHa OAroBOPHOCT 04 egHo nuue, npegmeToT Ha paboTerwee Ha WYTE KPEOWMT
MAKEOQOHWJA OOOEN Ckonje e ogobpyeare Ha KpeauTn, Kou npetctasyBaaT U OCHOBHU
KaTeropuu Ha NPOM3BOAN W YCNyrM KOW ce NPoAaAeHW 3a nocnefHwuTe TpWU (hUHAHCUCKW
FOAVHM,

6.1.2, NMopaTouwm 3a BOBeAYBaH-TO HA HEKOj HOB 3HauyaeH NPOWU3BOA UMK yCnyra U Bo
paMKuTe Ha OHa WTO e jaBHO 06jaBeHO 3a pa3BOojOT HA HOBUOT NPOMU3BOA UNU ycnyra,
nopaTtok 3a dpazata Ha pa3Boj; / Té dhéna pér inkuadrimin e ndonjé produkti ose
shérbimi té ri té réndésishém dhe né kuadér té asaj ¢faré éshté publikisht e publikuar
pér zhvillimin e produktit ose shérbimit té ri, e dhéné pér fazén e zhvillimit;

He nocTow jasHo o6jaBeH No4aToK 3a pa3soj Ha HOB NPOW3BOA WNW ycnyra.
6.2. Masapu Ha ko uapasa4ot pabortu/ Tregje né té cilat emetuesi punon

Bo cornacHocT co fo3Bosiarta 3a ocHoeawe W pabota Op. 13-4845/5 og 24.07.2017 rogmHa
n3gageHo og MuH1cTepcTBOoTO 3a huHaHcun, MY TE KPEOWT MAKEOOHWJA OOCET Ckonje

ocTBapyBa AENOBHW NPUXOAWM NPeKy nnacupake Ha KpeauTv Ha uauykn nuua. Ceoute
aKTMBHOCTW r'M peanuavpa egUHCTBEHO Ha TepuTopujaTa Ha Penybnuka CesepHa MakefoHuja
npeky cBOMTE noapyXHuUM nouupanHu Bo Ckonje, KymaHoso, Tetoso, Wrtun, Butona,
Kasagapuw, MNpunen, Ctpyra u CTpymuua, Kako U NPeEKYy Mpexa Ha noseke og wnjaga
KPEAWTHWU NOCPEaHNLM.

6.3. Jokonky Ha pgageHuTe nopartouw og Touyka 6.1. M 6.2. BnujaHMe uMmane Hekowu
HeBooOMyaeHu akTopm, ga ce Hasepart. / Nése né té dhénat gé jané dhéné nga pika
6.1. dhe 6.2. kané pasur ndikim faktoré té caktuar té jozakonshém, té ceken.

He nocTojat Hekon HeBoobu4aeH hakTopy KoM MMane BnujaHue Bp3 akTUBHOCTUTE KOW i

n3spwysa [pywTBOTO, OAHOCHO HEerosaTa OCHOBHA AEJHOCT W nasapwTte Ha kou MYTE
KPEOUT MAKEOQOHWJA JOOEN Ckonje paGoTtu.

WYTE KPEOWT MAKEOOHWJA OOOEN CKOMNJE
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6.4. 36MpeH NnpuKas Ha CTENEeHOT Ha 3aBMCHOCT 04 NaTeHTH, NULEHLW U MHOYCTPUCKM,
KoMepuujanHu unu (ouHAHCUCKN AOTOBOPU UM HOBU NPOU3BOAHU NOCTANKK, AOKONKY
MCTUTE Ce Of CYLWTUHCKO 3HauYewe 3a paborara u npocdurabunHocra Ha usgasavot/
Pasqyré pérmbledhése e shkallés sé& varésisé nga patenta, licenca dhe marréveshje
industriale, komerciale ose financiare ose procedura té reja té prodhimit, pérderisa té
njéjtat jané me réndési jetike pér punén dhe fitimprurjen e emetuesit.

ApyWwTBOTO HE € 3aBUCHO Of naTeHuw, nuueHunm W WHAOYCTPWCKW, KomepLujanHi unu
(hMHaHCUCKW AOrOBOPW MNW HOBW NPOW3BOAHW NOCTaMNKU.

6.5 [okonky wu3naBayoT HaBeayBa MHpoOpMauMu 3a KOHKYpeHTCKaTa nosuuuja Ha
nasapoT 3a40/KUTENHO ce HaBeAyBa W OCHOBOT 3a TAaKBUOT UCKa3 Ha uspgaeadot/ Nése
emetuesi ka cekur informata pér pozitén konkurruese né tregun, né ményré obligative
ceket edhe baza pér deklaratén e tillé té& emetuesit.

WMapasa4oT genyea Ha NasapoT Ha NOTPOLLYBaYKO KpeauTupake BO pamKi Ha CEeKTOpPOT Ha
Apyrn uHaHcuckn uHeTUTyuun (OOW), npu WTO HeroBaTa KOHKYpeHTCKa nosvumja ce
olueHyBa Bp3 OCHOBa Ha Y4eCTBOTC Ha MasapoT M AWHAMUKaTa Ha pacT Ha KpeAwTHOTO
nopTdonno BO OAHOC Ha BKYNHWOT nasap.

CornacHo jaBHO goctanHuTe nogatoun og HapopHata BaHka Ha PenyBnuka Cesepha
MakegoHuja, BKyNnHMOT o6em Ha kpeauTn ofobpenn og OPU cekTopoT Benexu KOHTUHYUpaH
pacT, AOCTUrHyBajkn 12,765 munuoHn geHapu o 2025 roguHa, co NpocedYeH TpUroguLleH
pact oa 17%.

KpeautHoTo nopTdonuo Ha zgaeadoT Benexu nobpa pacT of nasapoT, ronemMysajku ce of
1,695 munuoHn geHapw Bo 2022 roguHa Ha 3,273 munuonn geHapu o 2025 roguHa, WTo
NpPeTcTaByBa NPOCEYEH roauLleH pact of 25%.

Kako pesyntar Ha Toa, NasapHOTO y4ecTeo Ha M3gasa4oT ce sronemysa n gocturHyea 26%
Bo 2025 rogvHa.

Bpa ocHoBa Ha HaBeLeHoTo, M3gaBayoT oueHyBa Aeka MMa 3HavajHa 1 pacTedka nosuuuja
Ha NasapoT, KapakTepuampaHa co pacT Haj NnasapHWOT NPOCeK U 3roneMyBake Ha NasapHoTo
y4ecTBoO.

OCHOBOT 3a BaKBUMOT UCKa3 ce:

+ noAaroun 3a BKynHwoT o6em Ha kpeauTu Bo OPU cektopoT objaseHu of HapopHaTa 6aHka;
* (hHaHCUCKM NodaToum 3a KpeguTHoTo noptdonuo Ha Nsgasayor,
* NPECMETaHO NasapHo y4ecTBo Ha Viagasaqyor.

W3naBaqyoT He pacnonara co jaBHO A0CTaNHN NoAaTouy 3a NoeAnHeYHUTE NasapHy yyecHUW,

nopaan WTo aHanusaTa Ha KOHKypeHTckaTa nosvuvja e 6asvwpaHa Ha arperupaHi nasapHu
nogaToum.

WYTE KPEAWUT MAKEQOHWJA OOOEN CKOMJE
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7. OPTAHU3AUMOHA CTPYKTYPA/ STRUKTURA ORGANIZATIVE

7.1. LoKONKy U34aBayoT e gen of rpyna (nocnoxeH AenoBeH CUCTEM), KpaTOK ONue Ha
no3avuujaTta Ha M34aBayoT Bo Taa rpyna / Nése emetuesi éshté pjesé e njé grupi (sistem
mé i ndérlikuar afarist), pérshkrim i shkurté i pozités sé emetuesit né até grupe;

NYTE KPEOMT MAKEOOHWJA OOOEN Ckonje e aen og Npynauwjata WUyTe co cepguite BO
TanwH, Ectonuja. KomnaHuwte BO [pynauujata obesbegysaat (QUHAHCUCKM YCRyru,
BKMYYYBajKN NnaTexHW YCNyr, Kpeautupamwe 1 ocurypyearwe. O AeHeleH acnekT, akTMBHN
Ha nasapute o Mongaswja, Anbanuja, byrapuja, MakegoHuwja v of HeogamHa BO YkpanHa.

Ha nasapot Bo MakegoHuja, Msgasavot rn obesbenysa kpeguTHMTE yCnyrn 3a kiveHTuTe,
AoAeka 3a ocTaHaTUTe YCryru, nnaTexHW U ocurypyBake (yHKUMOHWpaaT ywTe ase
pasnuyHK komnaHun. Cute komnaHnm Bo Makegonwja ce Bo 100% concteeHocT Ha WyTe Mpyn
AC EcTtoHuja.

7.2. MopaTouwm 3a ApywWTBATa BO KOU U34aBa4yoT UMa MHO3UHCKO y4ecTBO (Ha3ue, 3emja
BO Koja ce ocHOBaHW unu paborar, NPOLUEeHTOT Ha COMNCTBEHOCT U aKo € pa3finyeH u
npoueHToT Ha rnaca4ykata mok) / Té dhéna pér shoqérité né té cilat emetuesi ka
pjesémarrje shumicé (emértimi, vendi né té cilin jané themelues ose punojné, pérqindja
e pronésisé dhe nése éshté ndryshe, edhe pérgindjen e fugisé votuese);

WMYTE KPEOUT MAKEOOHWJA OOOE/ Ckonje He ce jaByBa Kako CONMCTBEHWK BO HUTY &[1HO
LPYro NpasHO nuue.

8. HEOBWXHOCTU, NOCTPOJKWU U ONMPEMA/ PATUNDSHMERI, IMPIANTE DHE PAJISJE

8.1. NMopaTtoumn BO BpCcKa €O NOCTOjHU UNK NNAHUPaHWU 3HAYAjHU MaTepujanHiu (hukcHu)
cpeAcTBa, BKNy4yBajku U U3HAjMEHU CpeACTBa Kako M MOAATOK 3a HEKOW No3HavajHu
peanHu obBpckM (onToBapyBaka) Ha cpefcTBaTa Ha U34aBauyoT (XUNoTeku, 2anor u
cn.)/ Té dhéna né lidhje me asete (fikse) ekzistuese ose té planifikuara té réndésishme
materiale, pérfshiré edhe asete t& marra me gira si dhe e dhéné pér disa detyrime
(ngarkime) mé té réndésishme reale té aseteve té emetuesit (hipoteka, pengje, etj).
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Bnoxy Bare
. Onpema u WUHBecTMUMK ¥
Bo unjagn geHapm BO TyTH BkynHo
WHBEHTap BO TeK
cpeacTBa
HaGaeHa spegHocT <
Cocrojba 01.01.2025 24,934 171 4,090 29,195
Hoswn HaGaBku 931 - 151 1,082
MpeHock 1 NpekHkyBake 184 (171) - 13
Pacxon (2,289) - - (2,289)
CocTojba 31.12.2025 23,760 - 4,241 28,001
AKyMynupaHa aMopTu3auuja
CocToj6a 01.01.2025 20,772 - 2,968 23,740
AmopTraauuja 2,053 - 218 2,271
Pacxopg (2,266) - - (2,268)
MpekHKyBabEe - - - -
CocToj6a 31.12.2025 20,559 - 3,186 23,745
CerawHa BpegHocTt Ha 31.12.2025 3,201 - 1,055 4,256
CerawHa BpeaHocT Ha 31,12.2024 4162 171 1,122 5,455
Broxy Batbe
Bo unjagu peHapu MRACMElE SEEEcTsy BO Ty K Bkynxo
MHBEHTAP BO TEK
cpeacTBa
HabGaBHa BpegHoOCT -
Cocrojda 01.01.2024 24 602 80 3,804 28,486
Hoewn Habasku 1,316 32 286 1,634
MpeHocK 1 NpeKkHnKYBaHke 445 59 - 504
Pacxon (1,429) 2 % (1,429)
Cocrojba 31.12.2024 24,934 171 4,090 29,195
AKyMynupaHa amopTu3aluuja
Cocrojba 01.01.2024 19,650 - 2,739 22,389
AnMopTuaauuja 2,432 - 229 2,661
Pacxog (1,310) - v (1,310)
MNpekHmxyBarse - = 4 -
Cocrojba 31.12.2024 20,772 - 2,968 23,740
CerawHa BpegHocT Ha 31.12.2024 4,162 171 1,122 5,455
CerawHa BpegHocT Ha 31.12.2023 4,952 80 1,065 6,097
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Onpeman  WHBecTUUMM RacEyRaice
Bo unjagu aeHapu wHBEHTap Sl BO Tyfw Bkynto
cpeacTea R
HabaeHa BpegHOCT -
Cocrojba 01.01.2023 22,342 3,804 26,146
HoBu HabaBkw 1,927 188 2,115
MpeHocK 1 NpexkHmKyBakbe 333 (108) 225
Pacxog .
CocTojba 31.12.2023 24,602 80 3,804 28,486
AKyMynuMpaHa amopTuv3aumja
Coctojba 01.01.2023 16,243 2,530 18,773
AmopTusauuja 3,407 209 3,616
Pacxon -
MpekHWKyBake -
CocToj6a 31.12.2023 19,650 - 2,739 22,389
CerawHa BpegHocT Ha 31.12.2023 4,952 80 1,065 6,097
CerawHa BpegHocT Ha 31.12.2022 6,099 - 1,274 7,373

,D.p}fLIJTBOTO He pacnonara Co CONCTBEH AenoBeH NpocTop U Nopagwn Toa KoOpUCeTH MSHajMGH
npocTop Noa onepaTUBEH HAaeM 3a Koj ce nraka MeceyHa HaeMHUHa.

8.2. Onuc Ha 6uno KoM chakTopuM Ha OKpPYXyBaH-eTO KoM OM mMoxene aa vwmaart
BfiMjaHMe Ha pacnonarakbeTo Ha M34aBayoT CO MaTepujanHuTe cpeacTsa (Ha npumep
aKO CO 3aKOH ce perynupaHu ycnoeute 3a ynorpeba Ha ogpefeHa onpemMa Koja Moxe
HeraTMBHO [a Brnujae Ha onKpyxyBaweTo). / Pérshkrim i cilédo faktoréve té mjedisit qé
mund té ndikojné né dispozicionin e emetuesit me asete materiale (pér shembull nése
me ligj jané té rregulluara kushtet pér pérdorimin e njé pajisjeje té caktuar e cila mundet
negativisht té ndikojé né mjedisin).

He nocrojat chaktopyu Ha OKpyXyBaweTo koum OW Moxene pa umaar BnujaHve Ha
pacrnonararkeTo Ha W3gaeaqyoT co MaTtepujanHuTe CpeacTea.

NMPEFNEQ HA ONEPATUBHOTO M ®UHAHCUCKOTO PABOTEHE/ PASQYRE E PUNES
OPERATIVE DHE FINANCIARE

9.1.®uHaHcucka coctojba / Gjendja financiare

AHanuza Ha ¢uHaHCMCKOTO paboTewse Ha M34aBavYoT - ONUC Ha hpuHaHCKCKaTa
coctojba, npoMeHuTe BO (hMHAHCUCKaTa cocToj6a M pesynraTtute of paboTeweTo 3a
CeKoja rogMHa BKNy4YyBajKu rv 1 NPUYMHUTE 3a 3Ha4YajHUTe NPOMeHU BO (pUHAHCHUCKUTE
nogarouyu of rogvHa BO roAuHa 00 HMBO KOe Ke OBO3MOXMW 3ano3HaBake Cco
paGoTeweTo Ha M3gaBayvyoT BO uenuHa; / Analiza e punés financiare té emetuesit —
pérshkrim i gjendjes financiare, ndryshimet né gjendjen financiare dhe rezultatet nga
puna pér ¢do vit, pérfshiré edhe arsyet pér ndryshime té réndésishme né té dhénat
financiare nga viti né vit né njé nivel i cili do mundésojé njohje me punén e emetuesit
né térési;

AHanusata Ha duHaHcwuckaTta coctojba u pabotewerto Ha MYTE KPEOAWT MAKEOOHWJA
AOOEN Ckonje e HanpaseHa Bp3 OCHOBA Ha peBvAVWpaHUTE HWHAHCWCKW W3BEWTau Ha
OpywrsoTo 3a 2022 rogwHa (Mpwunor 6p.1), 2023 roguHa (Mpunor 6p.2), 2024 roguHa
(Mpunor 6p.3) n 2025 rogwHa (Mpunor 6p.4).

WYTE KPEOUT MAKEOOHWJA OOOEN CKONJE

1 TatjaHa [lasves Huka Mojcosa
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Bo nepuoaoT 2022-2025 roguHa, moxe Aa ce 3abenexu fgeka WYTE KPEOUT MAKEAOHUJA
[OQE/ Ckonje ocTeapyea 3ronemMmysate Ha cBojaTa akTuea, Npw LUTO rmaBHaTa npuynHa e
PacToT Ha CTaBKkaTa KpeauTw Ha apyru komuteHTn, PactoT Bo 2025 roauHa Bo oaHoc Ha 2024
rogvHa ce 4OMKU Ha pacToT Ha KpeanTUpameTo Ha HaceneHueTo (pact oa 2,140,461 unjagu
aenapn Bo 2024 roguHa Ha 3,193,907 wnjagn geHapu Bo 2025 roguHa). Noman pact Ha
KpeauTMpareTo Ha HaceneHneTo e ocTeapeH Bo 2023 rogvHa (1,828,939 unjagn aeHapu BoO
opHoc Ha 1,794,575 wnjagu geHapw o 2022 roguHa).

McTto Taka, ocTBapeHo e 3rofemMyBarb€ Ha NapuyHWTE cpefcrtea UM eksuBaneHTh so 2025
roguHa, cnopefeHo co coctojbarta Ha kpajoT oa 2024 roavHa. BornasHo oBa e nocneguua Ha
KOPUCTEHE Ha W3BOPU Ha WHaAHCUpPake o4 MaTW4HaTa KomnaHwja 3a noaaplika Ha
kpeawTHUOT pacT. Bo Tabenata nogony e npukaxaHa coctojdarta Ha aktueaTa 3a nepuoaoT
2022-2025 roguHa:

AkTuBa (BO UNnjaau aeHapwu) 2022 2023 2024 2025
[NapuyHu CpeacTEa WU BKBMBANEHTH 106,340 177,110 119,418 244 075
KpeauTtn Ha Apyru KOMUTEHTH 1,694,508 1,856,348 2,253,263 3,273,448
OcraHaTti nofapyeawa n ABP 29177 43,321 56,014 151,601
HemaTepwjanHu cpencTea 742 517 13 -
CpeacTea Co NpaBo Ha KOpUCTEbE - 26,109
Onpema n apyro 7,373 6,097 5,455 4,256
OUHEHCUCKK cpeacTBa cnopes ofjekTMBHa i X 3.042 79
BPEAHOCT Npeky Aobuekn/3aryGu

LageHn nenosuti 13,448 14,516 15,891 -
BkynHo 1,851,586 2,097,909 2,453,096 3,699,568

Bo ogHoc Ha oBBpckWTE, Hajronemarta cTaBka npeTcTaByBaaT 0BBPCKUTE 33 3aE8MU 1 KpeauTy,
CpeacTBa KoW Ce KOpMUCTaT NoAouHa 3a kpeawTupake Ha komuTeHTuTe Ha UYTE KPEOUT
MAKEOOHWJA OOOEN Ckonje. Oeaa cTaska 6enexu TpeHA Ha 3roneMyBat-e B0 NepnoaoT
2022-2025 roguHa.

Op ocTtaHaTuTe o6BpckW, AenoT Ha ocTtaHatu obepcku e sronemeH Bo 2025 roguHa, BO
Hajronem Aen Kako peaynrtar Ha 3roneMyBareTo Ha 06BpCKM 3a Haem CornacHo npumeHara
Ha MC®W 16 (sronemysawe og 27,416 vwnjagn aeHapw o 2025 roguHa Kow NpeTxogHo He
Bune npuaHaeHu Bo 6UNaHcoT Ha cocTojba), saronemeHn 06BPCKY 3a NPeaBPEMEHO OTNNaTeHN
kpeauTu (pacTt of 49,720 unjagn aeHapu so 2024 roguHa Ha 68,724 nnjagn geHapw so 2025
roguHa) n oBBpCKM 3a AaHOK Ha gobueka (pact og 11,155 unjagu aeHapw 8o 2024 roguHa Ha
22,349 nnjagn geHapw Bo 2025 roguHa). Bo TaBenata nogony € npukaxaHa cocrojbarta Ha
oBepcknTe 3a nepuogoT 2022-2025 rogunHa:

O6apcku (Bo unjanu aeHapw) 2022 2023 2024 2025

Obepcku cnpema nobasysayw 10,024 27,543 56,502 43,397
ObBpckw 3a 3aemn W KpeauTu 1,562,915 1,792,134 1,905,475 2,916,479
QOcraHaTti 0Bepckn 82,3156 52,652 112,479 175,914
BiynHo 1,655,254 1,872,329 2,074,456 3,135,790

Mopatounte o pesuaMpaHuTe uHaHcuckn ussewTau 3a nepuopot 2022-2025 roguHa,
nokaxysaat aeka WYTE KPEOWUT MAKELOHWJA OOOEN Ckonje ce cuHaHcupa oa Tyrwn
W3BOPM Ha CPeACcTea, LUTO € BO COrMacHocT co AejHocTa Bo Koja Waaasavot pabotu.
KanutanoT BO nocrnegHuTe YeTMpU rOgVMHW NOKaXKyBa TPEHO Ha NopacT, Kako pes3ynTtaT Ha

3ronemMyBar-€T0 Ha COMNCTBEHWOT Kanutan (3ronemysa;-be Ha OCHOBHaTa Ir[naBHWHa Ha
24

WYTE KPEOWT MAKEQOHWJA OOOEN CKONJE
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WapaBauoT), kako U oA akymynupaHute aobusku. Bo Tabenata nogony e npukaxada
cocTojbaTa Ha kanuTanoT 3a nepuopoT 2022-2025 roguHa:

Kanwrtan (Bo unjagw pexapw) 2022 2023 2024 _ 2025
Kanwtan Ha concTBeHNUUTE 181,668 209,341 240,089 240,089
3aKkoHckKM pesepsu 4,189 14,662 16,239 56.965
OcTtanaTtu pesepeu . . 5 .
AkymynupaHa nobueka (3aryGa) 10,475 1,577 122,312 226,724
BkynHo 196,332 225,580 378,640 563,778

Bo nepuogoT 2022-2025 roguHa, UYTE KPEOWUT MAKEOOHWJA OOOEN Ckonje ocTeapysa
aronemyBake Ha npuxogwTte. [MaBHMOT YMHWUTEN Ha OBOj pacT NpeTcTasyBa pacToT Ha
NPUX0AMTE 04 NPOBU3WMW, [OLEKA TPEHA HA PacT € NOCTUrHaT U BO AEenoT Ha NpuxoanTe of
kamatu. Noronemo sronemMyeawe Ha npuxogute ce aabenexysa o TekoT Ha 2024 roguHa 8o
[EenoT Ha ocTaHaTWUTe onepaTUBHX NMPUXOAM, LLTO € pe3ynTaT Ha ocTeBapeH npuxop oa 113,651
unjaan geHapw og npodaxta Ha oTnuwaxn nobapysara. [logeka, Bo TekoT Ha 2025 roanHa
EBULAEHTMPaH € efHOKPaTeH NMpMXoZ NO OCHOB Ha nospaT Ha conupaapeH gadok og 82,081
unjagn geHapu. MoguWHWOT pacT Ha BKyNHUTE npuxogw 3a 2025 roguHa nsHecyea 21%.

Bo TabGenaTta noaony ce npukaxaHu ocTeapeHuTe npuxoau 3a nepuopoTt 2022-2025 rognHa:

Bup Ha npuxogu (Bo unjaau geHapu) 2022 2023 2024 2025
Mpuxoawn oa kamaTu 112,497 144 268 154,778 '168,Té2
Mpuxoan o4 NPOBK3HK 654,980 807,066 875,721 1,129,797
Mpuxoau 04 ONCOMEHW W 3aTe3Ha kamaTa 84,271 92,572 88,318 77,662
Mpuxoan oA TPaHCAKLWK CO M3AaneHu 49,443 40.230 237

KapTULK

Mpwuxoawn oa dMHaHCcHpake 20,608 21,988 31,721 64,574
OcTtaHaTv onepatyeHK Npuxoam 31,499 90,598 141,238 127,620
BkynHo 953,298 1,196,722 1,292,013 1,567,775

Bo oaHoc Ha pacxogwTe, noronem pact ce 3abenexyea o 2023 roguHa Bo ogHoc Ha 2022
rognHa, Kako pesynraT Ha edHOKPaTHWOT pacxof 3a conugapeH gaHok og 82,081 wnjagu
OeHapy, MeHaLuMeHT W rapaHuucka npoeuauja (pact of 253,038 unjagu aeHapw sBo 2022
rognHa Ha 282,203 unjagn peHapw o 2023 rogwHa), Kako W nopacT Ha TpollouuTte 3a
peknama, penpeseHTauwja n cnoHsopcTteo (pact og 35,710 wnjagn aeHapw so 2022 roauHa
Ha 52,840 unjagn aeHapu Bo 2023 roguHa). Buanue e 1 pactoT Ha pacxogute of kamaTu no
3aeMu, Kako nocneguua Ha sronemeHuTe obBpCKM 33 3aemMW U pPacToT Ha TpollouuTe 3a
BpaboTeHn, Kako pesynTaT Ha M3gaTouuTe 3a NnaTh W NPUACHeCK 3a BpaboTeHuTe.

Bo 2024 roguHa, nocTtom Hamanysare Ha pacxogute, cnopegeHo co 2023 roguHa, Bo 4enot
Ha noman pacT Ha pacxoouTe of KamaTtW rno 3aemu, AofeKa pacT Ha TpolouuTe e ocTBapeH
Kaj TPOLOUWTE 3a UCNpaBka Ha BPeaHoCcTa Ha NNacMaHUTe, Kako pesynTar Ha 3roneMeHoTo
KPEAWTHO NOPTAONMO, Kako 1 Ha TpowouuTe 3a BpaboTeHu.

Be 2025 roguHa nocTom roguileH pacT Ha BrynHuTe pacxoau og 13% Bo genoT Ha TpowiouunTe
3a U3BOPUTE Ha hUHaHCUpPaH-e NOTPebHU 3a NoAApLUKa Ha OCTBAPEHUOT 3HaAYaeH KpeanTeH
pacTt, Kako W ocTaHaTh OnepaTtuBHW pacxoduM BO OENOT Ha MeHaUMeHT W rapaHumcka
npoeuswja, T ycnyri, Tpowouw 3a MapKeTuHr M Tpowouw 3a spaboteHn. Og gpyra ctpada,
ucnpasKkaTa Ha BPEAHOCT MMa HE3HaYUTEeNnHO 3ronemyBaHse W NOKpaj 3HAYUTEeNHWOT
KpeanTHNOT pacT.

WYTE KPEQOWT MAKEOOHWJA OOOEN CKONJE
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Bo tabenata nogony ce NpvKaxkaHu ocTBapeHUTe pacxoawm 3a nepunoaot 2022-2025 roguHa:

Bua Ha pacxogwm (Bo unjagu aeHapM) 2022 2023 2024 2025

Pacxoamn 04 KamaTi No 3aemMi U Haemun 131,871 200,718 223,333 262,800
Pacxogm og kamaTin No HaemK - - - 3,381
Pacxoan 04 KYPCHU pa3anuku 13,719 15,631 15,695 38,397
Tpowouw 3a spaboTexn 104,482 123,699 133,806 150,742
AnMopTuaauuja 5,496 3,782 2673 11,918
Mcnpaeka Ha BpeaHOCT Ha nnacMmaHu 278,099 278,138 307,714 315,008
OctaHaTtu onepaTUBHM pacxoau 366,279 517,012 446 299 497,094
BrynHo 899,926 1,138,980 1,129,520 1,279,340

CornacHo noropeHaeegeHoTo, suanmeo e geka UYTE KPEOWT MAKEOOHWUJA OOOEN
Ckonje, ocTBapysa NO3UTMBEH (DUHAHCUCKU Pe3ynTaT BO NOCNedHUTE YeTMpU UHaHCUCKU
rogmHu. Bo Tabenata nogony npukaxaHa e octeapeHata fobueka npea ogaHo4ysame U HETO
pobueka 3a nepuogoTt 2022-2025 roguHa:

Pesynrar og paboTeweTo

: 2022 2023 2024 2025
(B0 wnjagu geHapw)
EHGMB Ka nped ogaHouyBake 53,372 57,742 162,493 288,435
HaHok op nobueka 42 897 27,612 40,181 61,711
HeTo nobueka 3a nepuogoT 10,475 30,130 122,312 226,724

9.2. Peaynratu of paboTteweto/ Rezultate nga puna

9.2.1. Unhopmaumu 3a nos3HavajHuTe hakTopu, BKNyUyBajku rm HeBooGUYAEHN PeTKM
HacTtaHM W MHOBALMMKM, KOM 3HaA4YajHO BNMUjaaT Ha MNpPUXoAUTe HA W34aBauvYoT, CO
HazHayyBake Ha Toa [0 KOj CTeneH HaBeAeHMOT (pakTop Bnuvjaen Ha NpuUxoaoT Ha
uspnasavort;/Informata pér faktorét mé té réndésishém, pérfshiré ngjarjet e
pazakonshme té rralla dhe inovacionet, té cilat dukshém ndikojné né té ardhurat e
emetuesit, duke caktuar se deri né cilén shkallé faktori i cekur ka ndikuar né té ardhurat
e emetuesit;

Bo Tekot Ha 2023 roguHa, Bnagarta Ha Penybnuka CeeepHa MakenoHuja AoHece Mepku 3a
BOBEAYBame Ha T.H. conuaapeH AaHOK, co uen ybnaxysawe Ha duckanHute edektu of

EHEpreTckaTa 1 LeHoBHaTa kpusa. Osaa mepka Bewe popmanv3vipaHa npeky goHecysame
Ha 3aKkoHOT 3a connaapeH gaHok (,CnyxGeH eecHWK Ha PCM" 6p. 199/2023).

ConuaapHUoT AaHOK NpeTcTaByBalle efHOKpaTHa obBpcka 3a nnakake Ha AonoNHUTENeH
AaHOK Ha Jobuska 3a 06BP3HMLM KOV OCTBapWe NOBUCOKU A0BMBKM BO NPETXOAHNOT NEpHoA,
COrnacHo yTepAeHn KpuTepuymn, ApyLUTBOTO M1 UCNONHU KPUTEPUYMWTE, U NNaTtn conuaapeH
AaHoK Bo usHoc of 82,081 unjagu geHapn.

Bo 2025 roguHa, YcraBuuoT cyn Ha Penybnuka CesepHa Makegonuja goHece oanyka
(Y.6p.179/2023, Y.6p.183/2023, ¥.6p.187/2023, ¥.6p.190/2023 u ¥.6p.197/2023 6p.31/2025)
co Koja 3akoHOT 3a conugapeH AaHok Bewe ykuHaT, oLeHyBajku Oeka UCTUOT He e BO
COrMNacHOCT CO YCTaBHUTE Ha4ena, BKITyYUTENHO U NPUHUMNUTE Ha e4HaKBOCT Ha AaHouHUTe
06Bp3HMUM W npaBHata curypHocT. CornacHo objaseHaTta oanyka (,CnyxDeH BECHVK Ha
PCM* 6p. 31/2025 og 13.02.2025), CypoT yTBpAW Aeka NpuMeHaTa Ha 3aKOHOT cosfasa
PETPOAKTMBHM eeKTN N HECPasMEPHO MM ONToBapysa OAPeAEeHW KaTeropu Ha AaHO4HM
0OBP3HMLN

WYTE KPEOWUT MAKEOQOHWJA AOOEN CKOMNJE
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Kako nocrneauLa, AaHouHMTE 06BP3HULM KOW ro NnaTune conuaapHWoT AaHoK cTekHaa npaso
Ha noBpaT Ha NnaTeHuTe CPeACTBa, COrNacHO BaXKEYKUTE 3aKOHCKU NPOLEAYPU M Hacoku Ha
HaanexHuTe nHeTuTyumn. OBaa oanyka ce onepauwoHanuanpawe npeky MuHUCTepcTeoTo
3a oMHaHCUM, NpU WTO Ce OANYYM 0BOj NOBPAT Aa Ce Hanpasu BO ABE eAHaKBeW patu, mapT
2026 roguHa 1 mapT 2027 roguHa. [ipyliTBOTO Ce corfnacy OBOj nospar ga ce Hanpasy 6es
AononHUTENHW nobapyeaka nNo Apyru 0CHOBMW, BKNy4uTenHo u 6es nobapysarse Ha 3akoHcKa
KasHeHa Kkamara, NPBEHCTBEHO 3apagn onpegenbata Kako OMNWTECTBEHO OAroBOpHA
KOMMaHWja 1 of HamepaTa oBa npallatse 4a ce pelln Bo MHTepec Ha rparaHuTe u ByeToT Ha
Apxagara.

OBaa mepka npeawnssuka egHoKpaTeH edekT Kkako ocTaHaT onepaTuseH pacxop so 2023
roAvHa, W octaHaT onepaTueeH npuxog Bo 2025 roguHa.

9.2.2. Bo cnyvaj (huHaHCMCKMTE M3BelWTau Ja NpuKaxyBaaT 3HavyajHM NPOMeHW BO
HeTo npopaxbata ogHoCcHO npuxoguTe og npoaaxba, noTpebHo e ga ce onuwar
npuumMHUTe 3a TMe npomeHu; / Né rast kur raportet financiare tregojné ndryshime té
réndésishme né shitjen neto, respektivisht té ardhurat nga shitja, duhet té pérshkruhen
arsyet pér ato ndryshime;

CornacHo npeseHTUpaHuUTe huHaHCUCKM nodaTtouu of Todkata 9.1. nouxysajkm og 2024
roguHa ce sabenexxyea NpekuH Ha NpUxoauTe od KapTUYHWU TpaHcakuuyu nopagu U3amMeHu Bo
3aKOHOT 3a (hMHaHCUCKW APYLUTBA, KOj 3apaau ycornacysake CO 3aKOHOT 3a MnaTekHu
ycnyru W nnaTHW CUCTEMM, ja yKvHa MOXHOCTa UHaHCUCKUTE ApywTBa Aa vsgasaar u
agMUHUCTRPMPaaT KpeauTHu kaptuykn, Co orneg geka nnatexHuTe Yyenyrn ce Bo hokycoT Ha
WMYTE PYMN AC EcTtonuja, Bo MakegoHwja ce ocHoa komnaHujata WUyte Mej AOCEN Ckonje,
koja Ha 07.07.2025 roaunHa ce cTekHa co nuueHLUa 3a n3gaBare Ha ENeKTRPOHCKU Napu U npeky
KOja noHatamy Ke ce npoaorki Co 0OBWE AENOBHW aKTUBHOCTH.

9.2.3. MNoTtpebHo e pa ce HaBeaaT uHopMaUUK 32 BNAAUHW, EKOHOMCKHM, (PUCKaNHU U
MOHETapHU NONMUTUKU UNKU ApYyrM hakTopu KoM 3HauajHO Bnujaene, unu 6u mMoxene
3Ha4yajHO Oa BNwWjaaT, AMPEKTHO WM MHOWMPEKTHO, HAa paboTeweTo Ha wu3gasayor./

Duhet té ceken informatat pér politikat geveritare, ekonomike, fiskale dhe monetare ose
faktoreé tjeré té cilét dukshém kané ndikuar, ose mund té ndikojné dukshém,

drejtépérdrejté ose térthorazi, né punén e emetuesit.

CornacHo co Opnykata Ha YcTaBHMOT cyd 3a NOHWLWTYBake Ha 3aKOHOT 3a f[aHOK Ha
conupgapHoct (CnyxbeH BecHuk 6p.31/2025 og 13.02.2025 roguHa), ApywTBOTO CTEKHa
NnpaBo Ha NoBpaT Ha NNaTeHnoT A4aHokK BO BUCcKHa of 82.081 unjaga geHapw.

WYTE KPEOWT MAKEOQOHWJA JOOEN CKOMJE
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10. U3BOPU HA CPE[ICTBA/ BURIME TE ASETEVE
10.1. WHdopMaumja 3a M3BOpUTE Ha CpeacTBa Ha M3AaBayoT (BKNy4vyBajkMm rv u

ponropoyHute M KpatkopouHute). /| Informaté pér burimet e aseteve té emetuesit
(pérfshiré edhe ato afatgjate dhe afatshkurte).

. 2022 2023 2024 2025
O6BpcKku (BO njagn geHapw)
O6epckv cnpema nobasyBayu 10,024 27,543 56,502 43,397

OD0BpCKKY 33 3aeMn U KpeaWuTK 1,562,915 1,792,134 1,805,475 2,916,479

5,404 1,087 582 76,679 2,279,048

(=g 124 T E | o=
{ | 04,361 e 484 235 365,128

12,491 29,532 124 442 244 337
: . 27 659 18,529 20,119 27,966
OcrtaHaTt oBBpCKK 82,315 52,652 112,479 175,914
naBHuHa (BO UNjaau geHapw) 2022 2023 2024 2025
KanwTtan Ha concreeHuuuTe 181,668 209,341 240,089 240,089
3aKOHCKKM pesepsu 4,189 14,662 16,239 96,965
OcTtanaTtu pe3epBeu - - - -
Axymynupana gobueka (saryba) 10,475 1.577 122,312 226,724
BkynHo 196,332 225,580 378,640 563,778
Obspckwv 3a 3aemu v kpeawtk / MnasHuHa (Debt/Equity) 8.0x 7.9x 50x 5.2x

3BopuTe Ha cpeacTea ce CocTojaTt 04 COMNcTBeH kanuTtan v 06BPCKM NO OCHOB Ha 3aeMu U
KpeawTu, LWTO € BO COrfacHocT co aejHocTa Bo koja WsgasadoTr pabotu. Bo uamuHaTUOT
nepuvog MOCTOW eKcnaHauja Ha axkTWBHOCTWUTE, duHaHcupaHa npeky kombuHupare Ha

COMCTBEHW W TYIU U3BOPMU.

ConcrteeHunoT kanuTan Senexu sHauuTeneH pact Bo nepuogot of 2022 roguHa: 196,332
unjagum geHapu po 2025 roguHa: 563,778 unjagu aeHapu. MiMeHo, eAUHCTBEHNOT COAPYXHUK
WYTE M'PYM AC EcToHuja, Ha Tpu naTi U3BpLUW 3ronemMysak-e Ha OCHOBHAaTa rnaBHWHa Ha
MagaeaqoT BO BkyneH naHoc oa 1,450,000 espa v Toa: 500,000 espa (30,842 wnjagun peHapu)
Bo 2022 roawHa, 450,000 espa (36,897 wnjagu aeHapu) Bo 2023 roguHa un 500,000 eepa
(30,748 unjapu peHapw) Bo 2024 ropgmHa. OcrtaHaTtMoT den € OpraHCcKKM pact npeky
akymynupare Ha aobuskute.

MapanenHo, BKynHUTE 0BBPCKM NO OCHOB Ha 3aeMu K KpeauTu Benexar npoceyeH roanleH
pacT BO M3MUHATUTE TPU rogunHmn og 23% oa 2022 roguHa: 1,562,915 unjagn geHapw ao 2025
rogvHa: 2,916,479 nnjagn aeHapu, npecmertad cornacHo CAGR (Compound annual growth
rate) meTognorujaTa, O4HOCHO KaKo CrioXeHa NpoceyHa roguiuHa cranka Ha pacT, 3emajki ro
npeasua edeKkToT Ha pacT Bp3 Beke 3ronemeHara OCHOBa 0f NPETXOAHUTE roAWHW.
CTpykTypaTa Ha AOMr MokaxyBa AOMWHAHTHO (hMHaHcuparee o4 maThdHata komnaduja, co
NoCTENEHO BKNyYyBawe Ha NoKanHu v3Bopu Ha UHaHCupawe, CO WTO Ce MNOoCTUrHyea
nocreneHa aueepandukaumja Ha n3sopute Ha uHaHcupare. OBaa cTaBka ja counHyBaat
TPW 3HAYajHWU HUHUTENW!

[onropoueH saem op MYTE MPYM AC EctoHuja Bo u3Hoc of 2,279,048 unjagu aeHapu unv
37,060,706 eepa co kamatHa cTanka og 10% roauvwHo. 3aeMoT NOTeKHYBa o4 CKMyYeH
paMKOBEH AOroBOP 3a KPeAWT U AHEKCU KOH UCTWOT, Ha MakcumaneH usHoc ao 40,000,000
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eBpa W poK Ha Bpakawe Ha kpegutoT e do 01.09.2029 roguHa. KpeauToT e co [AeBu3Ha
knaysyna so EYP.

3aem og MuHTOC 3aKkny4Ho co 31 gekemspu 2025 roguHa Bo BKYNeH W3Hoc oa 365,128 nnjaau
AeHapu unu 5,938 unjaaw eBpa, NOTEKHYBA O CKNyYeH A0roBop 3a oTKyNn Ha nobapyeatka no
OCHOB Ha fageHu 3aemu, mery [pywTBoTo Kako nosajmysad, CMA MuHToc ®uHaHue 6p.39 og
NeToHwuja kako uspasad u AC MunToc JleToHuja kako nHBecTuTop. CornacHo 0Boj A0roEop,
POKOT 3a BpaKkaH-€ Ha 3aeMOT 1 Crneau pOKoBUTE 3a 0TNNaTa Ha oTkyneHuTe nobapyeara no
OCHOB Ha [afeHn 33aeMu, CO WTO KpaTKopo4HUTe 00BpCKWU ce BO M3HOC of 66,643 unjaau
JeHapu, Qopeka gonropovHute  ofBpckm  maHecysaaTr 298,485 wnjagu  AeHapwu,
Obesbenysarse 3a KpegUTOT e 3anor Bp3 nobapyeakarta Ha [pyLITBOTO Of CBOUTE KNUEHTU
BO M3HOC WUTO He HaamuHyea 10 munuoHn espa.

[onropoyHy nokanHu U3Bopy Ha UHaHCKHpare, KoW NoTeKHyBaaTt of A0NropoYH 3aeMn o4
noKanHu HBECTUTOPW BO M3Hoc of 185,912 unjagu aeHapw co pok Ha Bpakame A0 AeKemBpy
2027 roguHa u kamaTtHa ctanka Bo paHr of 8.0% — 11.5%, kako n AoNropoyeH KpeauT of
nomalHa genoeHa BaHka BO M3HOC o 58,425 unjagm AeHapy co pok Ha Bpakarke [0 anpun
2027 rogmHa 1 NpoMeHNuea kamaTtHa ctanka og 10% roguiHo.

10.2. O6jacHyBak-e Ha FOTOBMHCKMTE TEKOBM Ha M3OaBayoT MU HUBHUTE M3Hocu./

Sqarim i fluksve té parave té thata té emetuesit dhe shumat e tyre.

Bo npogorkeHve e pgageH MssewTajoT 3a napuyHuTe Tekosu Ha Magasador 3a 2022, 2023,
2024 v 2025 rognHa.

Morope cromeHaTaTa AMHAMKKa Ha pacT Ha KpeguTHata akTMBHOCT BO nepuogoTt of 2022-
2025 roguHa e sugnvea of nosnymjata Kpegntin Ha gpyrv KOMUHTEHTW, NPW LWITC eBUASHTHA
e sronemeHara kpeauTtHa aktuBHocT Bo 2025 roguHa Bo ogHoc Ha 2024 roguHa, nokaxada
NpeKy NOBUCOKNOT M3HOC Ha UCNNaTeHW KPEOQWTW KOH HaceneHneTo. HaBegeHoTo ABIMKEHE €
KOH3UCTEHTHO CO AENOBHMOT MOAEN W cTpaTewkuTe onpegentun Ha OpywTteoTo, ocobeHo BO
YCNOBKW Ha 3acuneH pacT Ha kpeguTHOTO noptdonuo. UmeHo, onobpysameTo Ha KpesuTu
pea3ynTupa co MHUUMjaneH oanus Ha napu4yHK CpepcTea, AoAeKa NoBp3aHUTE NPUNUBK ce
peanuavpaar BO MNOAONT BPEMEHCKW XOPW3OHT, LITO & WHXEPEHTHO 3a paboTeweTo Ha
hNHAHCUCKN MHCTUTYLN.

MicTtoBpemeHo, npeky nosvuujaTa WCKOpUCTEHW (oTnnaTteHun) kpeautn, go 2024 roguHa
BUANUBO € C& NoManoTo 3afoMmKyBae NocneaoBaTenHo HW3 roauHuTe, aoaeka eo 2025
roavHa 3apagu nogapluka Ha KpeawTHUOT PacT, Ce 3rofieMmn U 3a40/KyBarbeTo.

CnepncteeHo, 3a nps nat Bo 2024 roguMHa BMCOKO KBanNWTETHOTO NOPTMONMO BO WM3HOC ja
HagMWHYBa KaMaTOHOCHaTa nacueBa W OBaa NO3WTUBHA pa3nuka npoaomxyea u Bo 2025
rogvHa. Bucoko ksanuteTHoTo noptdonuo Ha 31 gexkemepu 2025 rognHa nsHecysa 2,926,869
unjagu geHapu (2024: 1,917,023 unjagn geHapw), AofeKa KamaToHOCHaTa nacuMea U3Hecysa
2,888,513 unjagu neHapw (2024: 1,885,356 unjagu aeHapwm).

WYTE KPEOWT MAKEQOHWJA OOOEN CKONJE
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Bo vnjagu peHapu 2022 2023 2024 2025
MapKMyHW TEKOBUW Of, ONepaTUBHMU

dKTUBHOCTH

JobBueka (3aryb6a) npen, ofaHouyBaHe 53,372 57,742 162,493 288,435
Ycornacysasse 3a:

AMOpTHM3auMja Ha onpema 5277 3,616 2,661 2,271
AMOpTU3auUMja Ha cpeAcTBa CO Npaeo Ha i ) 9.543
KOpUCTEH:E

AnMOpTHU3aUMja Ha HemaTepwjanHn CpeacTea - - - -
MNpuxogw of kKamaTtk U NPOBU3 UK (901,191) (1,084,136) (1,119,054) (1,375,581)
Pacxogw og kamatu 1 NnpoBM3aumn 131,871 200,718 223,333 266,181
Wcnpasi@ Ha BPEAHOCT Ha (uHaHCUCKM 278,099 278,138 307,714 315,008
cpegcTea

Tpowouw o4 MUHaTW rOANHWN Ha TEPET Ha i (28,555) i i
akymMynupaHarta gobueka

Kanutanna (gobueka) 3aryba og npogaxba 29 30 119 2,272
Crnue Ha dpmHaHCUCKU cpeacTea (159,213) (360,310) (374,008) (250,294)
Ho6uBka (3aryGa) npen npoMeHy BO 06pTHH (591,756) (932,757) (796,737) (742,165)
cpencrea

Kpeoutu Ha ApyrM KOMUHTEHTU, HETO (539,266) (34,364) (311,522) (1,053,446)
Mpunuen on KamaT U NPOBU3 UK 857,615 1,038,832 1,099,950 1,344,128
OcTaHaTu TekoBHu cpeactea n ABP (15,040) (14,144) (12,693) (95,587)
Obepckv og gobasysadn (16,860) 17,919 28,959 (13,108)
Ocranartu TekosHu obspckun n [NBP 21,518 (13,495) 48,445 27,783
HeTto napu ynotpebeHu Bo paboTeweTo (283,789) 61,591 56,402  (532,392)
(MnarteH)/HannaTteH gaHok o4 fobueka (44,476) (43,780) (28,799) (61,711)
HeTo napuuHu TeKOBMU 0f OnepaTUBHU (328,265) 17,811 27,603 (594,103)

dKTHBHOCTH

WYTE KPEOWUT MAKEOOHWJA OOOEN CKONJE
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Bo unjagu nenapm 2022 2023 2024 2025
MapuuHu TeKoBKU

o[ BNOXYBaYKU aKTUBHOCTH

KynyBsare Ha HemaTepujanHu cpeacTea (595) - - -
Mpofaxtu Ha HedBMXHOCTK 1 Onpema - (30) - (2,249)
CrexHaTh / (npoaanexu) BNoxyBsawa . - (3,042) 2,963
Oanenu nenosunTtu (33) (1,070) (1,375) 15,891
Kynysare Ha onpema u Apyro (1,971) (2,115) (1,634) (1,082)
RO BRI TELAN (2,599) (3,215) (6,051) 15,523
Of, BNOXYBayku akTUBHOCTH

MapuyH¥ TeKOBM 0f () MHAHCUCKN

AKTUBHOCTH

YnnateH kanutan 30,842 27,673 30,748 -
Mcnnatenun gusngeHan - - - (41,586)
WckopucTenn (oTnnartexdun) KpeauTH, HETO 452 634 238,349 111,751 1,003,157
MnaTeHn kamaTtu (124,967) (209,848) (221,743) (258,334)
HeTo napuuHu TekoBu of h MHAHGUGKHK 158,509 56,174 (79,244) 703,237
AKTMBHOCTH

HeTto aronemyBar-e (HamanyBawe) Ha 27,645 70,770 (57,692) 124,657
napuyHu cpeacrsea

MapuyHK cpeagcTBa Ha NOYeTOKOT Ha 78,695 106,340 177,110 119,418
roguHaTa

MapuyHu cpeacTBa Ha KpajoT oA roguHaTta 106,340 177,110 119,418 244,075

10.3. WHdopmauumja 3a ycnoBuTe noa KOM M3OaBayvyoT ce 3a[0JDKyBa, Kako U 3a
CTPYKTYpaTa Ha u3BopuTe Ha cuHaHcupamwe./ Informaté pér kushtet nén té cilat
emetuesi ngarkohet me borxh, si dhe pér strukturén e burimeve té financimit.

YcnosuTe nog kow VsgaeadoT ce 3afomrKyBa, Kako W CTpyKTypaTa Ha W3BOpWTE Ha
tbrHaHcupatbe e AeTanHo HasefeHa Bo Toukata 10.1,

10.4. UHcbopmaumja 3a kakBu Guno orpaHuuyyBawsa BO nornen Ha ynotpebarta Ha
U3BOpUTE Ha (hUHAHCUpake KOW 3HavyajHO Bnujaene, unu 6u mMoxene 3HavajHo na
BNuWjaaTt, QUPEKTHO WNKU MHAMPEKTHO, HAa paboTeweTo Ha uagasayor/ Informaté pér
¢farédo kufizime né aspekt té pérdorimit té burimeve té financimit té cilat dukshém kané
ndikuar, ose mund té ndikojné dukshé&m, drejtépérdrejté ose térthorazi, né punén e
emetuesit.

He noctojat HuKaken orpaHvdyBaka BO nornea Ha ynotpebara Ha w3sBopute Ha

duHaHCHMparke 1 UCTUTE Ce KOpUCTaT MCKNYYMBO 3a NOAAPLIKA HA KPeaUTHMOT pacT, WTo e
OCHOBHWOT AenoBeH mogen Ha Uanaeador.

WYTE KPEOWUT MAKEOQOHWJA OOOEN CKONJE
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10.5. WHdopmaumja 3a oYeKyBaHUTE W3BOPM Ha cpeAcTBa noTtpebHu 3a
(PUHAHCUpaHe Ha NNaHUpaHUTe MWHBECTUUUKM HaBeaeHW BO Toukute 5.2.3 m 8.1/
Informaté pér burimet e pritura té aseteve té nevojshme pér financimin e investimeve
té planifikuara té cekura né pikat 5.2.3 dhe 8.1

He nocTojat nnaHupaHn UHBECTULMY O TAKOB TUN HaBeAeHW BO ToukuTe 5.2.3 n 8.1.

MCTPAXYBAHE U PA3BOJ, MATEHTU U NIMLUEHUW/ HULUMTIMI DHE ZHVILLIMI,
PATENTAT DHE LICENCAT

3pnaBayoT HEMa akTUBHW NaTeHTW, NUUEHUM U HEMa hopManHi NPoLEecH Ha NCTpaXyBate
1 paseoj. CuTe TEXHOMOLLKM CEPBUCY W annukauum Kou ce OCHOBHUW 3a [eNoBHaTa akTUBHOCT
ce n3paboTeHun 1 ce KopucTaT npeky matuyHata komnaHuja AC UYTE M'PYT1 EcToHuja.

TPEHOOBW/ TENDENCA
MpoceueH
2022 2023 2024 2025 roguvweH pacTsa3
ropMLeH Nepuog,

Kpeautn Ha 0D, munuoHn geHapn® 8,003 9751 10,610 12,765
Kpeputu Ha WyTe Kpegur MakegoHuja, MUNMOHK AeHapw 1,695 1,856 2,253 3,273
MaaapHo yyecTeo Ha WMyTe KpeauTt MakeaoHuja, % 21% 19% 21% 26%
loguweH pact Ha kpeauty Ha OO, % 26.1% 21.8% 8.8% 203% 17%
ToanweH pact Ha Kpegu T WMYTE KPEOWT, % 37.7% 96% 21.4% 453% 25%

* wasop: Hapoada bavna #a PenyBnwka Cesepna Markesonvja
hitps: v nonm.mk/

OpylWITBOTO OCTBapyBa NOBWCOK MPOCEYEH rOAMWIEH pacT Of NasapoT Ha UHAHCKUCKW
APYLWTBA BO NOCNEAHUTE TPW MO4UHN U MMa na3apHo ydecTso of 26%.

CornacHo jasHo focTanHuTe nogaTouun objaseHu Bo “lMo3HadvajHu ABMKeHa Kaj ocTaHaTuTe
huHaHcucku MHCTUTYUMn1 (ODU): yeTepT kBapTan Ha 2025 roamHa’, Kako 1 BpEMEHCKKU cepun
nopatouw “BunaHcK U npernean Ha hUHAHCUCKUTE WHCTUTYUMM - KBapTanHu nogartouun”
objaBeHn on cTpaHa Ha HapopHa BaHka Ha PenyBnuka CesepHa MakeaoHuja, AuHamukara
Ha KpeaWTUpar-eTO Kaj Na3apoT Ha (PUHaAHCUCKUTE ApywTBa BUAHO € HamaneHa so 2024
rofWHa Kako peaynTaTt Ha BOBeAyBarse Ha perynaTtopHu MepKv of CTpaHa Ha perynartopor.
mero, Bo jynu 2023 roguHa Gea HanpaBeHu AOMOMNHWTENHM W3MeHu BO 3aKOHOT 3a
prHaHCUCKM APYLITBA, CO Lien norofema 3awtmTa Ha noTpoLuysavunTe, 3ajakHaTu npoLenypu
BO paBoTereTo W Norofiema TpaHCNapeHTHOCT Bo jasHocTa. Co MamMeHuTe BO AOMEHOT Ha
3alTTa Ha NOTPOLLYBaYM Ce OrpaHUyM M3HOCOT Ha CUTE TPOLLIOLIM NMOBP3aHWN CO KPEAUTOT Kou
He BNerysaaT BO MakcumanHarta cranka Ha BkynHu Tpowoum (CBT). UcTo Taka, ce sosefe U
nokazatenot ATCW (axrn. debt service-to-income), 04HOCHO COOAHOCOT MEfyY WM3HOCOT Ha
BKYMHUTE MECEYHN 0BBPCKA 1 BKYMHWUTE MECEYHU NPUXOAN Ha (DU3NYKOTO NuLe co obBpCka
3a JOKYMEHTMpaH€e Ha npuxogoT. [JononHUTENHO, Ce YKHa MOXKHOCTa 3a peduHaHcupare
Ha NPeTXO4HO AOCNeaH KPeauT BO MCTO hiHaHcucko ApywTso. Co nameHnTe ce 3ajakHa u
KOpPNOpaTMBHOTO yNpaByBake Ha ApyLUTBaTa CO 3roneMyBare Ha MUHUMAaNHWOT OCHOBEH
Bnor Ha 500,000 espa, HamecTo poTorawHwte 100,000 eBpa, Kako W 3a40MKWTENHO
BpaboTyBare Ha EKOHOMWUCT U MPaBHUK BO MHaHcuckuTe ApywTea. [lononHutenHo, co
HOBaTa perynaTvea ce 3ajakHa W NpouecoT Ha uAeHTUUKauuja Ha KNMEHTUTE KOW He ce
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huandkn npucyTHu npu obpaboTka Ha Dapawara 3a KpeauT, OAHOCHC ce npefBuge
3af0/PKUTENHO BOBEYBa-€ Ha perucTpupaHa wema 3a eneKkTpoHcka waeHTudukaumja Ha
oBume KnneHTn. Co Toa 3Ha4ajHo ce 3ronemMu CUrypHocTa W salwruraTa o4 pManKoT og namama
unu snoynotpeda Ha NUYHUTE noaaTouu.

Op gpyra cTpaHa, AMHaMKUKaTa Ha KpeaMTHUOT pacT Ha [pylwTBOTO € HamaneHa npeTxofHaTta
rofivHa cnopeaeHo co nasapoT, ogHocHo Bo 2023 roguHa, Kako pesynTaT Ha KoHconuaauuja
Ha HajaBeHWUTEe perynaTtopHu MEPKW 1 3a0CTpYyBaH-e Ha KpUTEpMYMKUTE 3a KpeguTtupatse.

13. TIPOrHO3WPAHE HA NMPO®UTOT/ PARASHIKIMI | FITIMIT - opsionale -

13.1 Mpe3eHTUpake Ha NPETNOCTABKWUTE HA KOW ce 3acHoBaaT npeaBuiyBar-aTa,
NPoOrHo3uTe OAHOCHO NPOLEHKUTE Ha NPOQMTOT.

MaKkpOeKOHOMCKU NpeTnocTaBKu

PrHaHCUCKMTE NpoekUun ce BasupaaT Ha akTyernHuTe MakpoeKoHOMCKW NpoeKunn objaseHn
Bo ‘PeBuauja Ha makpoekoHomMckuTe npoekuun, Hoemepu 2025 roguHa” og HapogHa Hanka
Ha Penybnuka CeeepHa MakegoHuja, KOW ykaxkyBaaT Ha OTNOPHOCT W CONMAeH pact Ha
MakeQoHcKaTa ekoHoMuWja U npeaBuayBa:

peaneH pact Ha Bl ox okony 4% roguwHO Ha cpeaeH pok;

e nocTteneHo crtabunuavpare Ha Hpnauvjata Ha HUBO of 2.5% Bo 2026 roguHa U
2.0% Ha cpegeH pok;

e 3a nepuopoT 2026-2028 roanHa, ce o4ekyBa 3abasyBare Ha BaHKapCKWOT KpeauTeH
pacT koj WTo 6u ce cBen Ha 7.3% BO NpPOCeK.

OTTyKa, LeHMMe AeKa Ke Crieav noyMepeH pacT Ha LIENOKYMHWOT nasap Ha MoTpolyBaqku
KPEANTW, BINYYNTENHO M Ha IMHAHCUCKWTE APyLITBa.

PacTt Ha kpeguTHOTO nopTtdonuo

Bo cornacHocT co cTpaTtewkdte uenw, [OpywTeoTo nnaHWpa oApKNWBO NpolupyBake Ha
KpeauTHoTO nopTdonuo Bo nepuogoT 2026-2030 roguHa.

KpeputHoTo nopTtdonuo ce odekysa Aa nopacHe oa npubnukHo 3.3 munujapav aeHapy Bo
2025 roguvHa Ha okony 7.2 munujapav aeHapw go 2030 roguHa.

PacTtoT ke 6uage nogapaH oa:

3ronemeH nasapeH ygen

pa3sBeoj Ha HOBW KpeaUTHW NPon3Boan

noaobpeHn AUrMTanHW KaHanu 3a npogaxba
CUHeprunja co nnaTexHUTe yCnyru Ha rpynauujaTa.

KamarHa nonMTMKa U o4eKyBaHO HaManyBaHh-e Ha KAMaTHUTE CTanku

OUHaHcuckuTe npoekuun ja 3emMaaTt npefBug 1 o4YeKyeaHaTa nocteneHa Hopmanusauua Ha
KaMaTHUTE CTanku Ha CbMHaHCHCI{HTE nasapu.

MNpoceyHaTta UeHa Ha uHaHcupake Ha [pylWTBOTO Ce& OYeKyBa Aa Ce Hamanu on okony
11.0% BO 2025 roguHa Ha okony 10% Bo nepuogoT oa 2026-2030 roguHa. MpuyvHuTe ce
crnegHu:

s [poOMeHa Ha CTpyKTypaTa Ha W3BOpUTE Ha PUHAHCUPaH-e BO KOPWCT Ha NOKanHW
U3BOPM, BKNYYUTENHO U NOKANHN MHBECTUTOPW W NOKaNHW Aen0BHWN BaHKU,
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e noaoBpyBare Ha WHBECTMLMCKATa OUEeHKa Ha [pywTBoTO Npeky noaobpysake Ha
npocunoT Ha pu3nk 1 npoutabunHocTa,
e crTabunuavpamse Ha nasapHUTe YCnoBeu Ha uHaHCUpame.

Mpoekuuja
2022 2023 2024 2025 i 2026 N 2027 N 2028nN 2028 030N
EAn 2.8% 26% 32% 3.5% 4.0% 4.0% 4.0% 4.0% 4.0%
ViHnauwa 14.2% 8.4%, 35% 4. 1% 2.5% 20% 20% 2.0% 20%
Cpegex kypc Ha HEPCM 614832 614950 614950 61 .4950i 614950 ©1.4850 614850 514850 61.4850
Pe@epeHTHa cTanka Ha HEPCM 4.8% 5.3% 5.68% 40%' 2.5% 30% 3.0% 3.0% 3.0%
TOAMWEN PACT Ha kpeduTr Ha OO, % 26.1% new B.A% 20.3%| 15.0% 10.0% 9.0% B.0% T0%
“ppawes pact ma kpeaete MYTE KPEANT, % a7.7% oB% 21.4% 45 3% 23.9% 21.3% 18.7% 13.0% 10.2%
poceues BryneH NEHACC [BRNYSHUTENHD NPOBHIMN} 71.4% T18% B48% 58.8% 48 5% 42.4% 35.3% 37 F% 35.4%
T poLLUDH Ha puakk | BpyTo RpaguTh 18.2% 15.4% 15.5% 11.8% 10.0% 9.5% 9.5% 9.5% 8.0%
Cranka Ha HEdIy HELWOHATHA KDBLWTH 17.5% 158% 10.4% 8.4% Ta% T.0% 7.0% T.0% T.0%
Vicnpapxa Ma speamocT / BpyTo kpaguTH 15.6% 10.8% 8.2% 8.2% B.2% B.2% B.2% 5.2% 6.2%
Faguwes pacT Ha 2aewm 41.6% 14.7% B.3% 53.1% 17.0% 20.1% 18.2% 11.8% B.7%
MpOCEYHE CTANKA HA BRYNHO EUHAHCHDSHE 10.1% 12.4% 12.2% 11.0% 10.5% 10.2% 10.1% 10.0% 10.0%

13.2 M3BewuTaj M3roTBEH 04 He3aBUCEH OBNacTeH peBU3op BO Koj ke 6Guae HaBeaeHo
Aeka cnopeg MUCNEHETO Ha OBNAacTeHWOT peBU3Oop npegsBuayBakbaTa, NPorHosuTe
OAHOCHO MPOLEHKUTE Ha NPO(UTOT Ce TOYHO M3rOTBEHW COrNacHoO HaBeAeHUTe
NPeTnocTaBku U AeKa CMeTKOBOACTBEHMOT OCHOB ynoTpebGeH 3a npeasBuayBake Ha
NpPogUTOT € COOABETEH HAa CMETKOBOACTBEHUTE NONMUTUKK Ha u3aasayvort. / Raport nga
revizor i pavarur i autorizuar né té cilin do té ceket se sipas mendimit té revizorit té
autorizuar parashikimet, prognozimet, respektivisht vlerésimet e fitimit jané saktésisht
té pérpiluara né pérputhje me supozimet e cekura dhe se baza kontable e pérdorur pér
parashikimet e fitimit éshté pérkatése me politikat kontable t& emetuesit.
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WM3BELWTAJ HA PEBU3OPOT 3A UCINTUTYBAHETO HA
NEPCMNEKTUBHUATE ®UHAHCUCKHM MUHSOPMALIMU

MupopMaiinn 3a NPegMeTHaTd MaTepmja

Hie MIBPLUMBME aHr@MMaH HA MCTIMTYBArLE HA NPUNOMKEHWTE NEPCNEeKTHBHWTE (hMHAHCMCKI
uHbopMaLMy  ondpaTeHM BO  MPOSKTMPAHMOT M3BEWTa] 33 hHaHCWcKa <ocTojba w
NPOeKTMPAHMOT W3Beuraj 3a ceonkpaTHa fobGMBKA Ha ApywTeoto @O Wyre Kpeaur
Makeponuja gooen ([pywTeoTo) 3a NeTrOAMWIKKOT Nepuop oa 2026 go 2030 roguHa.

ApywTeoTo € 8o dhaza Ha M3IpaboTKa Ha NPOCNEKT W NOKaHAa 2a 3aNUWYBare W yNnara Ha
Xa&PTHK 0 BPeAHOCT. TODMATA W COAPXMHATA HA NPOCNERTOT (8 YTBPAEHK BO FpessiTHmK 33
DOPMITE i COAPXMHATE HI FPOCHIEKTOT H NONSHATE 33 FAMHILYBAME W YIFIATA Ha XapTmin of
BpedHocT M3naaeH of KoMWCHIaTa 32 XapThW 0f BPeAHCCT <o bpoj 11-172/5 og 27.05,2021
roavHa (MpasunHuk). MoKpa)j OCTAHATUTE COAPKUHW YTBPACHW CO MNPaBnIHMKOT HABEAEH & 1
onuvoneH gen 3a MporHosuparee Ha nNpodMToT (ApUnor 2 O NPABUMHHKOT), B0 Ko (8
NPe3SHTUPAAT NPETNOCTABKUTE HA KOUW (2 34(HOBAAT NPeABIAYBAHATa, NPOTHOIMTE OQHOCHD
NPOUEHKMTE HA NMPUNOKEHUTE MEPCNERTHBHA PHHAHCHCKN MHpOPMALHM,

ORroBOPHOCT Ha PaKOBOACTEOTO Ha APYIITEOTO

PaKkosoACTEOTO Ha APYWTEOTO € OAroBOPHO 33 NPABUINHO NOATOTEYEAHE W NPEICHTHDANLE Ha
NEePCrekTUBHUTE (PUHAHCUCKM UHOPMALMY, KaKo U Jexa NeponekTHBHMTE (hUHAHCACKA
MHDOPMALMK €8 MOATOTEEHHW HA KOH3UCTEHTHA OCHOBA (O MCTOPUCKHTE  (PMHAHCMCKK
W3BEWTaW, CMETKOBOACTBEHMOT OCHOB YNOTPeGEeH 34 npeaswayBare Ha npoduroT e
COCABETEH HA CMETKOBOACTEEHUTE NOMUTUKK Ha JIpYWITBOTO, W fieKa NPEABvdyBdatbaTa,
NPOTHO3UTE ORAHOCHO NPOLEHKUTE Ha NPOGMTOT Ce CRopeantBM (o (hMHaHCHCKUTE NOAATOUM
oMpaTeHy BO NPOCMIEKTOT,

ORFOBOPHOCT Ha PESHIOPOT

Halwa oaroROPHOCT, BO COMMACHOCT €0 MPEBUNHMKOT, € A3 W3rOTBMME M3BEWTaj B8O Ko Ke
HABE[eME APKA Cropel] Halle MUCTeHe NPpeaBUAYEaraTa, NPOrHO3UTE OAHOCHO NPOLEHKKUTE
Ha NpxpUTOT Ce8 TOYHO WATOTBEHWM COMNACHO HABEAEHWTE NpPeTNOCTaBkM W JeKa
CMETKOBOACTEEHHMOT OCHOB YNOTpebeH 3a NpeasHayBatke Ha NpohuToT € CoOOBETEH Ha
CMETKOBOACTEEHUTE NOMATHKK Ha [ipyluTaoTo.

HalwmoT aHraxMaH € M3BpWeH cornacHo MeryHapoger CTaHaapa 3a AxraxMadi 3a
Yeepyearbe 3400, 1 6apa ga nnaHmpame v CNposBefeMe MCNMTYBAthe CO LeM O3 CTeKHeMe
Pa3yMHO YBEpYBAHS ASKa NPeTNOCTABKITE 06e30eAyBaaT PAsyMHA OCHOBA 33 npoekuMiaTa,

WYTE KPEOUT MAKEQOHWJA NOOEN CKOMNJE
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HUe ro NpUMeHyBaMe MeryHapaqHHOT CTangaps 33 yipasysaree o0 xeamirer 1 xoj Bapa og
Hac fa (e Qu3ajHupa, cnpoBede M paboTH CO CUCTEM 33 YNPasyease (0 KBaNWUTETOT
BEMYYHTENHD W AOKYMEHTHPAHA NOMTMTHMKA WNKM NOCTaNKM BO QORHOC Ha YOOINaCeHOCT (0
eTHHKMTE Baparba, NPOPECHOHANHNTE CTaHAAPAN M NPUMEHTHBMTE 3AKOHCKH 1 PETYNATOPHH
Gapatea.

Hue cMe ycornaceHu co Gaparbata 3a He3IaBuCHOCT 4 apyruTe Gaparka 3a eTuka Ha
Mef yHAPOAHMOT KOABKC Ha ETHKA 33 NPXPecHoHantiy CMeTrosoarTend objased o OaGopor
33 MEYHaPOAHW CTAHAADAM 33 ETUKA H3 CMETKOBOQWTENM, KOj (8 3aCHOBA Ha OCHOBHUTE
NPUHUMNKM 33 MHTETPWTET, ODJeKTUBHOCT, NPPecuoHanHa KOMNEeTEeHTHOUT W [OMAHO
BHAMAHME, ACBEPMMBOCT W NPOPECHOHANHD OAHECYBAtbE,

PesuMe Ha HIBPIEHATS padora

Hute Ja HCNUMTaBME NPOSKLIMIATA Ha (PIMHAHCMCKMTE MH(POPMALIMM 3a NEPHOAOT oA 2026 roguHa
A0 2030 roauHa. B33 NPOSKUMiA © MOAroTSeHA KOPUCTEJKM 36Mp HA NPETNOCTABKM KoM
BETYMYBAAT XMIOTETHMKN MPETIIOCTABKM 33 MOHWTE HACTAHM U ASJCTBA]ATA Ha PAKOBOACTBOTO
KO HE MOpa /a €8 OYeKyBa U 04 Ce CryMaT. KaKo nocneanua, npeaynpegysame Aexa, oceeH
33 UeTa Koja @ ONWlaHa norope, 0Baa NPoeKLUM}a MoXe /1a He Guae CooABeTHAa 3a ApyrH
uend.

Aypit v Ja (8 CAy4ar HaCiaHuTe WTO C8 NpedBuaeH (0 XMIOTETUHKUTE NPeTnocTaskm
ONUWIAHA NOAGNS, Cenak (pakTUHKWTE DPE3YNTAaTH BepojaTHO Ke e pasnuKkyBaar oa
npoekumlata Guaelds Apyrd NPeABMASHM HACTaHW 4YeCTe He ce CyYyBaaT Kako Wro ce
CUEKYBa, & BAPHPArbaTa MOXe A3 GUAAT 3HaqajHu.

Iu NPOEEPUBME KakD WCTOPDWMCKATE TaKka W NePCneKTHBHATE (hPUHAHCHTK BHMOpMaL |
YTEpAUBME AfKa:

« JlDywTBOTO “Ma pacT Ha BpyTo nnacvpaHs kpegumiTe 80 2025 rogdHa og 45,3%, a4 Bo
2024 rognHa pact of 21,4%.

[pywTBOTO HMa NOroNeM pPacT CAOPSAeHO €O PacToT Ha NNacMpaHdTe KpepuT Ha
(DUHAHCHCKMTE [IPYWITBA BO Aipwasata. Cnoped (TaTWCTWkaTa Ha HapogHa GaHka Ha
PenyGnvka CesepHa MarkeaoHn)d (Ha HUBHATA MHTEPHET CTPAHULA) PACTOT Ha KpeguTuTe
Ha (PUHIHCHCKUTE ADYUITES BO APXKABATa M3HeCyBa 20),3% Bo 2025 rogwHa v 8,8% BO
20124 roguna,

Ce NPeTNOCTABYRa (TaBUMH3APAtLE HA PACTOT Ha NNACUPaHITE KPEAWTH Ha CPefeH poK
TO] Ad M3HeCyBa 10,295, €O TO3 WTO APYWTBOTO O4EKYBA HETOBHOT PACT Ha KPEguTHTE Aa
Bite NOBHCOK O PACTOT Ha (PUHAHCHCKUTE APYLWITES BO ApKasara.

MpeTnocTaBkm 2024 2025 2026 2027 2028 2029 2030
fopmiien PECT na Kpaawm na D 88% 20,3% 150% 100% S.0% 80% 7.0%
[oanwen pacr wa GpyTo xpeswre VYTE  214%  45.3% 23.9% 21.3% 167% 13.0% 10.2%

¢ [pyWwTBOTO MMa NPOCENeH BKYNEH TIPMHOC 8O 2025 roguHa o 56,8%, a 8o 2024 rogmHa
af 64,8%.

e OHEKYBA NPOCEYHWMOT BKYNEH NPUMHOC 43 (8 HAMAaNyBa W Ha CPEneH poK Aa JOCTHrke
35.4%. EaHa 04 NpYuMHATE € NPeHacoqyBaree Ha Aen o NpMXOAMTE BO NCBPIaHATe
NpaBH1 EHTATETH BO Penybnuka Cesepra MakeaoHuja.
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KOHKPETHD, 2N Of NPUXOANTE NOBP3AHA CO NPOBH3IMK O NAATEAHN YOITYTH 1 KOPUCTEHE
Ha ATM MpeXata (e O4eKyBa NOCTENeHO Ad (2 PRany3upaar nNpexy NoSpP3aHoTo APYWTso
MHcTuTYUMja 33 enexTpoHckd napu Wyte Nej AOOEN, ¥ nposuinTe NoBp3aqy Co
OCHTYPUTENHH NPOM3BOAM fa (8 PEanM3Wpaar NpeKky NoBp3aHoTO APYLITEO OCHIYPHTEAHD
Bpokepcko apywiTBo WyTe Cejch AZl CKOMje, KoM ce cneumjanisupany 3a obesbenyearte
NNATENKHN W AUTHTAMHHA (PMHAHCMCKM YOIy Nopaan CrneurianisvpanTe MMUeHUM KoM

noceayeaat.
NpeTNOCT ABKH 2024 2025 2026 2027 2028 2029 2030
Mpocenes gy mes NEeHoC E4.6% S568% 4985% 424% 39,3% 37,3% 354%

« Mcnpaekata Ha BPEAHOCTA HA NNAcMaHKTe (TPOWCK HA PUM3KK Ha BPyTO KpeauTi) so 2025
roauHa e 11,8%, a o 2024 roguHa pacT oa 15,5%.
CTANKATa Ha HepYHKUMOHANHW KpeauTd B 2025 roauHa e 8,4% a so 2024 rofnHd e
10,4%.
[pyWwTBoTO O4EKyBa NAN0T HA CTANKATA HA PHIUK 4 NPOACTIKM W BO HAPEAHUOT Neproa
HAJMHOTY 33 YWTe ABa NPOLEHTHY NOSHN,
NpeTnocrasKy 2024 2025 2026 2027 028 2029 2030

Tpowok Ma pravk [ BpyTo kpeanty 15.5% 11,8% 10,0% 9,5% 9,5% 9,5% 9,0%
Cranka #a HedyHKUMCHANHM KpeanTy 104% B4% 74% 7.0% 7,0%  7.0% 7, 0%

o [IpYWTBOTO M3 PACcT HA 33aeMuTe Bo 2025 roanHa of 53,1%, a 8o 2024 rofuHa pact ol
6,3%.
[OpyWTBOTO OHEKYBa PacToT Ha 3aeMUTE [id FO NPaTH PacTOT Ha NNAMPAHMTE KPEOMTH 1
0B0] pacT Ha CpeaeH pox aa accTurHe 8,7%.

NpeTnocTankK 2024 2025 2026 2027 1028 2029 2030
ToaMes pacT 13 338Mu B.3% 53,1% 170% 20,1% 162% 11,9% 8.7%

s [pocedHaTa ueHa Ha (puHaHcHparse Bo 2025 roamMHa M3Hecysa 11,0%, a o 2024 rogvHa
WiHecysa 12,2%.
Mpoce4HaTta ueHa Ha (pMHaHCHparke Ha [pyWTBeoTo (8 O4EKyBa A (8 HaMmanu oa 11,0%
B0 2025 roavHa Ha 10% o nepuogor 2026-2030 roavHa, COMNAcHO CO NPOMEHATE Ha
CTPYKTYPaTa Ha U3BOPUTE Ha (pMHaHCMParke, v NoActPYBakke Ha NPOQMNOT Ha PU3MK,

MpeTnocTasku 2024 2025 2026 2027 2028 2029 2030
MNpoce 13 uena Ha dvrancparse 12,2%  110% 105% 10,2% 10,1% 10,0% 1G0%

« [pOSKUMMTE 33 MAKPOEKOHOMCKH MHAVKATODPW €2 BP3 OCHOBA HA NPoSKUMMTE Ha HapoaHa
HakKa Ha PeryGrmka CesepHa MakeloHuja v THE C8 KaKo WTO CNeau:

MpeTnocrasKM 2024 2025 2026 2027 2028 2029 2030
BAnN 32% 35% 40% 40% 4.0% 40% 4.0%
Prhinaimia 3.5% 41% 25% 2,0% 2.0% 20% 20%

MpeTnocTaBKUTE Ha APYWTBOTO (& HanpaBeH BP3 OCHOBA Ha CTabuHu MAKPOCKOHOMIKH
WHAMKATODW NPOSKTUPAaHA Ofl CTPaHa Ha HapoaHaTa 6GaHka, KOj WTo NPOSKuWM
KopecnoHaupaar co npoekyuuTe Ha International Monetary Fund (World Economic Outlook
Database).
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* Bp3 OCHOBA Ha rOpeHaBeeHdTe NPeTNOCTABKK, APYLWITBOTO NPEABUaYBa CCTBAPYBate Ha
CnegHuTe CTanka Ha RoA-elumn of aseels (NnoBpaT Ha (PeaCTBa — OOHOC Ha HETO
noEUBKATA CO BKYNHUTE CPACTEA) M CTanka Ha Net margin (CTanka Ha HeTO A0BuBKA —
OAHOC Ha HETO fobuBKaTa (O BRYNHWTE NPUXogu):

NpeTnocTaBKK 2024 2025 2026 2027 2028 2029 2030

Rod 0%  61% 54% 4,7% 44% 42% 1%

Net marain 9,5% 145% 142% 135% 134%  13.3%  13.6%
JaKyNOK

Bp3 OCHOUBA HA HALETO WCMMTYBAME HA AOKA3MTE WTO MM NOAAPAYBAaT NPETNOCTaBKATE,
HUILITO HE HU NPUBNEYE BHUMAHUE WTO B4 HE HaBeno Aa BepysaMe AeKa NPeTNoCTaBKuTe He
obeabefyBaaT pasyMHa OCHOBA 33 NpoexuMjaTa. MMoHaTaMy, C(NOPe] HAle Mucnerse,
NPOEKUMIATA € COORBETHO M3rOTBEHA BP3 OCHOBA Ha NPeTNOCTABKHTE W @ NPEe3eHTMpaHa 8o
COrNAcHOCT €O NOCTOSUKUTE CMETKOBOACTBEHA MOMMTMKN Ha [IpYLUTBOTO W HA KOH3MCTEHTHA
OCHOBA €O HCTOPHUCKITE (PHHAHCHCKN M3BeWTau.

Co noMuT,
26.03.2026 rofjuHa

320HKO KouoBRCcKU
MaprHep

WMYTE KPEOWT MAKEQOHWJA OOOEN CKOMJE
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13.3 MNpepBuayBaHaTa, NPOrHO3UTE OQHOCHO NpPOLEHKUTe Ha npoduToT Tpeba aa ce
cnopeanuBM CO (pMHAHCUCKKM nogaTouu ondateHu BO NPOCMEKToT. / Parashikimet,
prognozimet, respektivisht vierésimet e fitimit duhet té jené té krahasueshme me té
dhénat financiare té pérfshira né prospektin.

W3BELLTAJ 3A CEON®ATHA NOBHMBKA 2022 2023 2024 2025 2026 N 027N 2028 N 2029 N 20200
T oy e e e
FREAWTH HE LPYTH KOMUTEHTH 901,191 1,084,135 1,119,054 1.375,581| 1608275 1,742005 1,931,512 21085328 2226035
ABN0AATH B0 BarKK i WTEAMIHALA =
901,181 1,084,136 1,119,054 1,375,581| 1,606,275 1,742,005 1,931,612 2105326 2226,035
Plclﬂ.ﬂ“ Off KAMATH W NDOBEWIAW 332
EPEAUTH HA ADYTH KOMUTEHTH (131,871 (200,718) (222.807) (257.6R5)| (325B3A) (IT5632) (438660 (404 B44)
tpaauTi o Gakw a 0 (728} (5,115 {6.468) {7 458) (B,708)
APYra KkamaTi a 0 0 (3.381) {3.4686) (3.535) (3,B0E) (3678 375
(131,871) (200,718)  (223,333) (266,181)[ (335771) (386,630) (450,982) (SD8,140) (559,314)
HeTo NPMXoQiA 08 HAAOMECTH M KAMATH 769,320 883,418 B95, 721 1,109,400 1,270,504 1,355,375 1,480,529 1,597 186 1,666,221
QCTAHATY ONERETHEHK NPUXSLM 31,498 90,598 141,238 127620 48964 55682 82,395 6% 154 75,973
QCTEHETY QMHEHCHCRA NPUAOL W Hpacxogv), HaTo 6,889 6,357 16,028 28477 5723 5,804 8,071 6,253 &,441
TpalioLw 3a spatoTehi {104,482) (122699} (133,B08) (150,742)| (144,334) (14B664) (153.124) (157.718) (16244%)
AMOpTAIELM|E (5,498) (3,782) (2873) (11818 (12156) (12309) (12847) (129000 (13,158)
WMENpaBKa Ha BPeAHOCT Ha NNackaHy (278,099) (278,138) (307,714) (315.008)| (359,315) (420,987) (502.048) (57656%) (60853%)
OCTanaTih ONEPATHEHK PACXOAN (386,279) (517,012) [445,29%) (497.094)| (S07,036) (S17,177) (527.520) (538071) (548B32)
Dobwaka ! (3aryBa) npen ogaMody Bame 53,372 57,742 162,493 288,435 302,350 317,694 353,856 1BV 346 4158658
[OaHok og actvexa (42,887) (27.812) (40,181) (B1,711)| (66,166) (73888) (B5570) (85382 (102415}
Hete pob (3aryGa) 2a nef 10,475 30,130 122,312 226,724| 236,183 243,825 288,085 280955 313,237
[pyra ceandam™a notvexa o o o v] o o o] o 0
BrynHa ceondatHa aobuaka (1ary6a) 3a nepuoaar 10,476 30,130 122,312 226,724 236,183 243,825 268,085 290,955 313,237
ROA, nospaT Ha cpeacTaa 0.6% 1.4% 5.0% 6.1% §.4% 4.7% 4.4% 4,2%
HeTo npodTHa MAPTrMHa 1.1% 26% 9.6% 14.8% 14.2% 13.5% 13.4% 13.3% 13 6%

OpywTBOTO € Aen oA NOWMWPOK perMoHaneH (UHaHCWCKW exkocucTem koj obesbeayea
AuruTanHu UHaAHCUCKW YCNyrn U € HacoYeH KOH pas3Boj Ha COBpeMeHW UHaHCUCKK
peweHuja BaaupaHu Ha TexHonoruja.

OcHoBHaTa aejHocT Ha [pywTeoTo e ofobpyBake Ha NOTPOLYBaYKU KPeauTU co (Pokyc Ha
BpauHa Ha opobpyBare, €QHOCTABHOCT Ha MNPOUEeCcOoT W AoCTanHoCT Ha dUHAHCUCKK
cpefcTea 3a knueHTtuTe. [lenoBHWoT mogen Ha [pywTtsoTo ce 6asupa Ha kombuHauvja of
OUrMTanHW KaHanu, npoaakHa Mpexa 1 NapTHepcKn KaHanu 3a aucTtpmbyumja Ha kpeauTHU
npPon3BoAN.

Bo wamuHatuTe roguHun OpywTreoto Benexun crabuneH pact Ha KpeauTHOTO nopTdonuo u
KOHTWUHYVWpaHO MHBECTUPa BO gurMtanuisauvja Ha npouecuTe, nogobpysate Ha KpeauTHUTE
MOZEenu 1 onTuMusayunja Ha onepaTueHaTa ePUKacHocCT.

MoBp3aHu wTea 1 PMHAaHCUCKKM EKOCUCTEM

Bo pamkuTe Ha NOWMPOKMOT (PMHAHCUCKN eKocUcTeM, ce 1 noep3aHuTe gpywrea Wyte MNej
OOOEN Ckonje n Wyte Cejdd Al Ckonje, kou obesbenysaaTt koMnneMeHTapHW yCrnyru Ha
KpeauTHaTa aKTUBHOCT.

UyTe lMej QOOEJ Ckonje kako nuueHUMpaHa WHCTUTYUWjA 3a eneKTPOHCKU napwu on 2026
roguHa ke obesbegyea nnaTexHW ycnyru u MHPACTPYKTYpa 3a AUrMTanHu nnakawa. [peky
oBa APYWTBO ke Guae OBO3MOXEHO YynpaByBake CO AUMUTANMHA NAPUYHWLK, NpoLecupare
Ha nnaTexHW TpaHcakuMm W obesbegyearbe Ha NNATEXHW pEWeEHWja 3a KNWeHTtuTe,
WHTerpaumjata Ha nnaTtexHuTe yCcrnyru Co KpeauTHWUTE NPOM3BOAM OBO3MOXYBa pa3sBoj Ha
WHTErpMpaH UHAHCUCKM BKOCUMCTEM BO KOj KIMEHTUTE MOXAaT [a MM KOpUCTaT KpeauTHUTe
CpeAcTBa AMPEKTHO NpPeKy AurnTanHn NNaTexHn MHCTPYMEHTW,

Wyte Cejb AL Ckonje obesbenysa TexHonowka WHMpPacTpykTypa W nnaTtcdopma 3a
AurnTanHn huHaHeucku yenyru og obnacrta Ha ocurypysameTo.

WYTE KPEOUT MAKEOQOHWJA A0O0EN CKOMNJE

BojaH Boroes AT [ean H“H&r;ﬂ;gznaa Bu WY TE KP EAMT -.
AwpekTop Ha CekTop [upexTop Ha Ce ,'\K‘E.,ELUHMA b
25 HNS UL 3a dhuHanc % /)
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3aegHo co MagaBayoT, ceTo oBa NPUACHECYBa 3a LENOCHO ynpaByBate CO KOPUCHWUYKM
npodunu, AUMMTaNHAW KaHanu 3a KOMyHWKauuja co KnveHTu wu BesbegHocHU pelueHuja
noEp3aHW co TpaHcakuMu W duHaHcuckn ycenyrn. OBwe nnatdopMn 0BO3IMOXYBaaT
noHaTamolUHa guruTanusauuja Ha yenyrute u nogobpysarse Ha KOPUCHUYKOTO UCKYCTBO.

Bo paMKku Ha pa3BojoT Ha WHTErpUPaHUOT (UHAHCUCKMA EKOCUCTEM, Aen O YCryrute Kow
NPeTX0AHO Ce peanuapaa BO pamKku Ha MaaasayoT nocTeneHo ke 6uaaTt n3BpLlyBaHu Npeky
nosp3aHnWTe ApyLiTea.

KoHKpeTHo, Aen oA NpyUxo4uTe NoBp3aHu co:

e MpPOBU3WMK Of KopucTerse Ha ATM mpexara, u
*  [POBW3VK NOBP3aHM CO OCUIYPUTENHU NPONIBOAM

ce o4eKyBa MOCTENEHO Aa ce peanuavpaart npeky nosp3aaHute gpywrea Wyte [lej JOOEN
Ckonje n Wyte Cejd Al Ckonje.

Osaa opraHusauucka nocTaBseHoCT 0BO3MOXYBa:

« nogoBpa cneyujanusauumja Ha yCnyrute Bo pamki Ha EKOCUCTEMOT,;
e noronema onepaTtueHa E(}bHKElCHOCT;

* pa3Boj Ha HOBWM (PMHAHCUCKWU AUrMTanHKu Npou3soau;

s nonobpeHo KOPUCHUYKO MCKYCTBO.

Wako nen on oBve NpUXoau Ke ce peanuaupaar npeky NoBp3aHuTe ApYLUTBA, KpeauTHaTa
aKTUBHOCT Ha M3naBayoT ocTaHyBa OCHOBHUOT reHepaTop Ha Npuxoau 1 nponuTabunHocT.

Npuxoawu u npoduTabunHocT

BkynHWTe npuxoaw ce oYekyBa aa nopacHart og 1.5 munujapau aeHapu so 2025 rognHa Ha
2.3 mununjapan geHapn go 2030 roguHa.

Hajronem gen o4 NpuxoguTe npouanerysaar of:

e KamaT¥ U NPOBU3UK Of KpeguTUupame,;

e HannaTta Ha NPeTXoAHO oTnULaHK nobapyeama;
npoaax6a Ha OTNULLaH KpeauTi 1
APy ONepaTUBHW Npyuxoau.

BKynHMOT Npoce4eH NPMHOC Ce O4eKyBa Aa ce Hamanysa of 56.8% so 2025 roaunHa Ha 35.4%
Ao kpajot Ha 2030 rogunHa, u egHa of NPUHMHATE 3a HamanyBakeTo Ha NPUHOCOT € TOKMY
NMaHVpaHoTO NpeHacoyyBake Ha ropeHaBefeHWTe U3BopK Ha npuxoan. [ononHuTenHo,
3apaawn oCcTBapyBak-e Ha PacTeuku NasapeH yaen, ce NpoeKkTupa U HOMUHANHO Hamanyeake
Ha BKYNMHWOT NPUHOC,

Hete npoduTHaTa mapruHa ce npeasmuayea Aa ce 3aapxu Ha ctabunHo Hueo o 13.6% Bo
2030 roguHa. :

OnepaTuBHM pacxoau

OnepaTvBHUTE pacxoAW ke pacTaT co yMepeHo TEeMMo, BO COFfIaCHOCT CO 3rofiemeHara
[enoBHa akTUBHOCT.

WYTE KPEOWT MAKEAOHWJA OOOEN CKOMNJE

Beisi Bitoes Tartjana [las4es HuHa Mojcoea
SJEH D ge OupekTop Ha CekTop Kocesa Bire o LN \
ﬂﬂpegﬁgb:;iume”“p OupekTop Ha CekT ¥ p\?ame YTE KPEAHT
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BkynHUTE pacxoau ce oyekyBa Aa nopacHat of 1.2 munujapau aeHapuy Bo 2025 roavHa Ha
1.9 munujapgu aeHapw go 2030 roguHa.

HajsHau4ajHu KaTeropuv Ha TPOLUIOUM ce:

* KamaTHW pacxoau;
e UCnpaBKa Ha BPEQHOCT Ha NnacMaHu,

e TpOLIOUW 32 BpaboTeHu n

e aAMUHWCTPATWBHW U OCTaHATV OMEPATVMBHW TPOLUOLM.

WcnpaskaTa Ha BPeAHOCT Kako koeduuueHT of BpyTo KpeauTuTe uma onaradqku TpeHi Bo
neproaoT of 2022-2025 roguMHa U ce NPOEKTUPa NoOHaTaMmoLWHO Bnaro Hamanysatse Ha 0BO)j
pacxoa, nouHysajin of 11.8% Bo 2025 roguHa go 9.0% o 2030 roguHa. Oea ke pesynTupa
04 nNpyAeHTHaTa KpeguTHata nonuTvka W CogUCTULMPaHMOT MOoAen Ha KPeguTHO
oanydyBare koe 6asvpa Ha MaLKHCKO YYerse, a NpUToa KOPUCTU PENEBaHTHU HaUMOHANHW
a3 Ha nogaTouw Npu oanyYyBame.

KanutanHa nosuuuja
KanutanHaTta ocHoBa Ha [lpyliTBOTO Ce& O4YeKyBa 3HAYWTENHO fa Ce 3ajakHe rpeky
akymynauuja Ha gobuekaTa.

BKynHWOT KanuTan ce o4ekyBa fa nopacHe of 564 munwoxn geHapu so 2025 roguHa Ha 1.5
munujapgm geHapu go 2030 roguHa.

Osa 06esbenysa cTabunHa kanutanHa 6a3a 3a nogapluka Ha NnaHupaHuoT pacT.

NukBuOHOCT
OpyWTBOTO OApXKyBa cTabunHa NMKBMAHOCHA Mo3uLuja.

JlukBuaHUTE cpeacTBa Ce OYeKyBa [a ce ABWXaT Ha HWBO oA 4% o4 BKyrnHaTa akTuea, WTo
obe3benysa AOBONHA NUKBWAHOCT 3a NOAAPLUKA Ha onepaTUBHOTO paboTere 1 KpegutHaTta
aKTMBHOCT, MPW LWITO CE UEen KOH MakKcumanHa WCKOPUCTEHOCT Ha CcpeacTeaTa BO
KamaToHOCHW Uenw.

CnocoBHOCT 3a cepBucUpat-€ Ha 06BpP3HULIaTA

duHaHCUCKUTE NPOEKUUM NoKkaxyBaaT ctabunHa cnocobHocT Ha [IpyWwTBOTO 32 CEPBUCUPaE
Ha 06BpCKUTE MO OCHOB Ha M3gadeHaTa obBpaHMUa.

KOHTWHYWpaHUOT pacT Ha KpeAUTHOTO NOPTONMO W CTabunHuTe KamaTHW NpUXoau
OBO3MOXYBaaT reHepupame Ha A0BOMHU NapUYHN TEKOBY 3a:

e OKpPUBAHE Ha KamaTHUTE obBpCKuY;
s CepBUCHMpat-e Ha NOCTOJHUTE KPeaMTHU 06BPCKU U
s OTNnaTa Ha rmaBHuLaTa Ha obepaHuMUaTa.

HeTo nobuskaTta ce oyekysa Aa nopacHe of 227 munuonun aeHapu so 2025 roguHa Ha 313
MunuoHu aeHapu 8o 2030 roauHa.

WYTE KPEOWT MAKEOOHWJA OOOEN CKONJE

Tatjana ﬂaaqea Huxa Mojcosa
KTOP Koceea

3a npas paﬁcﬁm 7 NupexTop Ha CexTo
J\gﬁ 32 hMHaHCUK

Boja+ Boroes
OupexTop Ha CexTop
33 puanuu
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HameHa Ha cpegcTBaTa o4 M30aBaleTOo Ha OGBPEHHHETH

CpeqacTeaTta npubpaHun o U3aaBakeTo Ha 06Bp3HKMUATa ce NnaHWpa Aa ce Kopucrar 3a:

thvHaHCcUpame Ha pacToT Ha KPeaUTHOTO NopTdonuo;
Aveepsndukalmja Ha U3BopuUTe Ha PUHaAHCUpaHe U
onTUMK3aUMja Ha CTpyKTypaTa Ha obBpckuTe.

KnyYyHW UHBEeCTULIMCKW NpeaHoCTH

MHBecTuumjaTa BO 06Bp3HMLATa Ha MapaBayoT ce kapakrepuauMpa CO CneaHWTe KnyyHW
npeaHoCTu:

[pywTBOTO NPOEKTUPa OAPXKNIMBO 3rofemyBake Ha KpeauTHaTa aKTMBHOCT BO
cnegHWTe NeT roguHn,

CrabwunHa npodutabunHocrT;

KOHTWMHYMpaH pacT Ha NpUXOgUTE W OoNTUMM3aALMja Ha KamaTHaTa MapriHa Kow
OBO3MOXYyBaaT oApxnunea NpoutTabunHocT;

WHTEerpvpaH aurntaneH MHaHCUCKN BKOCNCTEM,

MogobpeHa kanuTanHa no3unumja n

MpoekTnpaHoTo 3ronemyBare Ha KanuTanoT ja 3ajakHysa GuHaHcucKaTa
cTabunHocT.

nBep3InmPUUMpaH M3BOPW Ha (DUHaAHCHUpak:e

WN3paBamweTo Ha oOBp3HMUaTa npuaoHecyBa KOH nogobpyBakwe Ha CTPyKTypaTa Ha
(hUHAHCUMPaETO ¥ HAManyBamwe Ha 3aBUCHOCTA Of NOeAVHEYHN U3BOPW Ha KanuTan.

OPIFAHU HA U3JABAYOT/ ORGANE TE EMETUESIT

CornacHo WsjapaTa 3a ocHoBate Ha (PMHAHCUCKO OPYLITBO CO OrpaHwdeHa OAroBOPHOCT
ocHoBaHo of egHo rvue, co MYTE KPEOUT MAKEOOHWJA NIOOEN Ckonje ynpasysa eaeH
YnpasuTen, Koj Ce UMEHyBa W paspellyea o[ CTpaHa Ha eAVHCTBEHWOT coapyxHuk UYTE
MPYN AC op EcTtoHuja 1 4nj maHaaT € HeorpaHu4eH.

14.1. Wme v npe3anme U paTym Ha i
paratse /| Emri dhe mbiemri dhe ' Busana Muwnk 26.01.1982
 data e lindjes | o
OdenoBHa a.qpeca | Adresa e | yn. 1732 6p.4, Komnnekc Mapk PeangeHc,
biznesit LI Navena A, Cronje -Llewtap

¥ ®yHKUMja WTO ja BplM Kaj |

| ﬂpymmoro | Funksioni i kryer né | Ynpasuten Ha JpywiTeoTo
_ Kompani ST eSS RS RN s D SR P o S
" MopaTok 3a 3HavajHuTe ! ;
aKTUBHOCTM Ha NULIETO HaaBOP 0O

paboTereTo Kaj [lpywTBOTO

' (BOKOMKY THE aKTMBHOCTH Ce He nocrojaT 3HayajHW akTUBHOCTW Ha
' 3'?1aqa'm!: Sh oA wreo) / NnMUETO Hagsop of paboTereTo  Kaj
, APY OpyWwTBOTO KOM C€ 3Ha4ajHu 3a paboTeHeTo

Informacion rreth aktiviteteve té
' réndésishme té personit jashté E?{;};TE KEENWT MAKERORIAI AQOEN

punés pér Kompaniné (nése kéto
aktivitete jané té réndésishme pér
até kompani) U |

WYTE KPEOAWUT MAKEJOHWJA OOOEN CKONJE

Bojan Boroes Tinana Danes o AT
JupekTop Ha CekTop Koceaa Buread » 21 ': A s}
Oupextop Ha CexTop aa npae AupexTop Ha Cekro A ]u‘[.i‘,‘n‘f, 11[] r.l
33 pU3NLK /’7 3@ thuHaHcum ;0 /
O /- ,ﬂf‘v ‘K?OC"-‘ --;':
/4 / ATEN e
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BojaH Boroes TaTjaua Jasuss Huna Mojcosa
[upextop ga Cextop Kocesa
Avpexrop Ha Cexrop aa npagsi paboTu u AupexTop Ha CekTop

3a
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MopaTok 3a npMpoAaTa Ha 6uno
KakBa rnoBp3aHOCT Ha NIMLETO CO

ﬂgigg:H:ﬂiﬂ::;o:aHﬁ"paBHHOT 2 | Henpumernuso co ornea Ha Toa aeka UYTE
OpywTeoto / Informacion né lidhje | | KPEQUT MAKELIOHJA AQOEN Ckanje ¢
me natyrén e gdo lidhjeje té | APYWTBO CO OrpaH14eHa OAroBOPHOCT
personit me anétaré té tjeré té |FGCHORAN0OA BAHG FHLR.
Bordit t& Menaxhimit dhe .

. Mbikéqyrjes sé Shoqgérisé ;

OetanHu nopartoun / Té dhéna té

~detajuara

1 ' MopaToun aa peneBaHTHOTo
| MeHaLepCcKo U eKCnepTcKko

' paboTHo uckyctBo / Té dhéna mbi

I pérvojén pérkatése menaxheriale
| dhe profesionale té punés

[ tD,EI, MyTe KpeauT MaKe,E{OHMjEl
,EIOOEH Ckonje Aeryct 2023 MOMEHTAaIHO

| Ynpasuren e

| LUnapkace 6aHka ALl Ckonje _
| PakoBoguTen Ha gurutanHu kadanu | Anpun 2022 Agryct 2023

| W kapTn4Ho paboTere A

1 MpoKpeawt 6anka ALCkonje |
' CoBeTHUK 3a AeN0OBHM KNNEHTN — 2019 Map‘r 2019

| Meauym / KopnopaTuBHU KAeHTM |

| PakoBoawuTen Ha CekTop 3a damaqum 2018 2019

| nuUa n excnosnTypu I \

' KoopauHaTop BO ,ﬁnsusma 3a ycnyml_l 2012 | 2018

2008 2012

AT W e PR

PaKOBO.uMTen Ha CexTop 3a ycnyru

| Ha KNWEHTKM W KOHTaKT UeHTap
3aMEHVIK PaKOBOAWTEN Ha CEKTOp 33

2006 ' 2008

| Mapxeruﬂr

| ®ponT Ocpne s e 200D

| VimMuiata Ha apywTBaTa BO KOW |
| NnuUeTo e uneH Ha oAGopoT Ha

| AMPEKTOPM OQHOCHO YNpPaBHUOT U |
| Han3opHMoT oabop unu ce
COAPYXHULM OOHOCHO aKUMOHEepHK
BO ODuno Koe Bpeme BO
nocnegHWTe NeT roguHm,

| HaBeQyBajKu ganu nNULETo ceylTe
€ UNU He e BeKe YNeH Unm Hewma
coapyXHWUK OAHOCHO aKuuoHep /
Emrat e shoqgérive né té cilat
personi éshté anétar i bordit té
drejtoréve ose i bordit drejtues
dhe mbikéqyrés, ose éshté
partner ose aksionar né ¢cdo kohé
gjaté pesé viteve té fundit, duke
treguar nése personi éshté ende |

WYTE KPEOWUT MAKEOOHWJA OOOEN CKOMJE

Hauym
PO ocT EER It
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apo nuk éshté mé anétar, partner
| ose aksionar. s

MNopaToK Aanu NULETO BUNO YneH

Ha 0o4BOPOT HA AUPEKTOPU
| OAHOCHO YNPaBHUOT K
Haf30pHMOT o400p Ha NpaBHO
| NUUEe NPOTHUB KOe € NoBeaeHa
cTevajHa, npeacreyajHa Unu
nuKBMAaUMoOHa nocTanka Bo
nocneaHuTe neT roauHu /

anétar i bordit té drejtoréve ose i
bordit drejtues dhe mbikéqyrés té
njé personi juridik kundér té cilit
jané filluar procedurat e

14.3.4. [opaTok Aanu Ha NULETO My e
M3peyeHa Mepka Ha 6e3begHocT
3abpaHa 3a BplweHe Ha
npocpecuja, AejHOCT UNU
AOSMKHOCT oA onpefeneHo
3aHMMaH€ KOoe AENYyMHO UK BO
uenoct e ondareHo BO
npeaMeToT Ha paboTerse Ha
OpylwTBOTO BO NOCNeAHUTe neT
roaviHm (Co nopgaTtok Kora 6una
M3peyeHa MepkaTa M 4o Kora
Tpaena 3abpadara) / Informacion
nése personit i éshté Iéshuar njé
maseé sigurie qé i ndalon té kryejé
njé profesion, aktivitet ose detyré
té njé profesioni té caktuar qé
mbulohet pjesérisht ose
I plotésisht nga fushéveprimi i
| veprimtarisé sé Kompanisé né
| pesé vitet e fundit (me
| informacion se kur éshté léshuar
| masa dhe sa kohé ka zgjatur
| ndalimi)
| MoaaTok Aanu NULETo UMma
. | concTeeHo y4eCTBO BO OCHOBHarTa
| rnaBHWHa Ha [pywTBOTO M BO
| rnacaukarta CTpyKTypa Ha
| OpywTBOTO, CO NOJATOK 33
| M3HOCOT Ha Toa yyecTBO /
. Informacion nése personi ka
| pjesémarrjen e tij né kapitalin
| aksionar té Kompanisé dhe né
strukturén e votimit t&¢ Kompanisé,
me informacion mbi shumén e
asaj pjesémarrjeje.

14.3.5.

WYTE KPEOUT MAKEQOHWJA OOOEN CKOMNJE

TatjaHa Jaeues

bojar Boroes
Nupextop Ha CexTop
33 pu3KLY

Informacion nése personi ka gené |

falimentimit, para-falimentimit ose
likuidimit né pesé vitet e fundit. |

| nueto He Gwuno 4neH Ha opBopoT Ha
' BVPEKTOPW OAHOCHO  ynpaBHWOT W
| Hag30pHWMOT oabop Ha NPaBHO NWLE NPOTUB
Koe e noBedeHa cTevajHa, npegcrtedajHa

MMM NWKBMAAUMOHAa  mocTanka BO
nocnesHUTe NeT roAnHM

b 3

|

|

i

| NIWLUETO  HeMa U3peuYeHo Mepka Ha
| GeabegHocT 3sabpaHa 3a  Bpwere Ha

| npodbecuja, AEJHOCT WNKM  AOIDKHOCT 04
! onpegereHo 3aHMMare Koe AenymHo Unu
| BO LIenocT e ondgaTeHo BO NpPeaMeToT Ha |
paboTtere Ha [lpylTBOTO BO NOCNEAHWUTE |
neT roguHA

[ HMLJ,E'TO HemMa Y4eCTsO BO OCHOBHAaTa |
| rnaBHUHA Ha WMYTE KPEOWNT |
| MAKEOOHWJA JOQET Ckonje.

Huna Mojcosa
Kocesa
Hupektop Ha CekTop
3a uHaHcuu

I HYTE KPE]] ”l['
~MAKEJLOH¥ 1]
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14.4. Cypnup Ha uHTepecu nomefy uneHoBuTe Ha 0A4BOPOT Ha AUPEKTOPU OJHOCHO Ha
yNpaBHUOT U Haa3opHuoT oa6op Ha usaaeayot / Konflikti i interesit midis anétaréve té
bordit t& drejtoréve ose bordeve drejtuese dhe mbikégyrése té emetuesit

14.4.1. MopaTok 3a nMoTeHuwjaneH cyauMp Ha MHTepecu nomefry OAroBOPHOCTUTE KOM
OBME NMUa M MMaar Kaj U3aaBa4vyoT U HUBHWUTE MPUBATHW WHTEpecu WnNu Apyru
oarosopHocTH. Bo cnyyaj AOKONKY He NOCTOM CyAVMp Ha MHTepecH, Aa ce Aaae u3jaBsa
peka He noctou / Informacion mbi konfliktet e mundshme té interesit midis
pérgjegjésive qé kéta individé kané me emetuesin dhe interesave té tyre private ose
pérgjegjésive té tiera. N&é rast se nuk ka konflikt interesi, duhet té béhet njé deklaraté
gé tregon se nuk ka.

HenpumeHnueo co ornen Ha Toa aeka WYTE KPEOUT MAKEAOHWJA OOOEN Ckonje e
[PYLUTBO CO OrpaHu4eHa OfroBOPHOCT OCHOBAHO O €4HO NULE.

14.4.2. MopaTok 3a NOCTOEH-ETO Ha AoroBop unu copaborTka nomMefy oBue nuua u
ronemMuTe akuMoHepH, KNMueHTuTe, gobaByBavynTe M APYrM nuua Bp3 OCHOBA Ha WTO
6uno koe oa oBue nuua 6uno MabpaHo 3a YneH Ha oAGOpPOT Ha AMPEKTOPU OAHOCHO
yNpaBHUOT W Haa3opHUOT oabGop Ha uagaBavorT. / Informacion mbi ekzistencén e njé
marréveshjeje ose bashképunimi midis kétyre personave dhe aksionaréve kryesorg,
klientéve, furnizuesve dhe personave té tjeré, né bazé té sé cilés ndonjéri prej kétyre
personave éshté zgjedhur anétar i bordit té drejtoréve ose i bordit drejtues dhe
mbikéqyrés té emetuesit.

Henpumernueo co orneg Ha Toa geka WYTE KPEOUT MAKEQOHWJA OOOEN Ckonje e
APYLITBO CO OrpaHu-eHa 04roBOPHOCT OCHOBaHO Of, EHO nuLie.

14.4.3. JletTanH¥ noaaToun 3a MOCTOEHETO Ha OWNo KakBo oOrpaHuyyBatbe Ha
pacnonarawero €O akuuMuTe KOM 4YNeHoBuTe Ha oAbopoT Ha AMPEKTOpUM OAHOCHO
yrnpaBHMOT MU Hag30pPHUOT oAbop Ha M3JaBauyoT rM noceaysBaaT Kaj M3gaBavoT, BO
onpenened BpeMeHcKkW nepuod, 3a WTO OBME nuua ce cornacune. [ Té dhéna té
hollésishme mbi ekzistencén e ¢do kufizimi né dispozicionin e aksioneve qé anétarét e
bordit té drejtoréve, pra bordet drejtuese dhe mbikéqyrése té emetuesit, i mbajné me
emetuesin, pér njé periudhé té caktuar kohore, pér té cilén kéta persona kané réné
dakord.

HenpumeHnueo co ornep Ha Toa geka MYTE KPEOWUT MAKEAOHWJA OOOEN Cronje e
APYLWTBO CO OrpaHu4YeHa oAroBOPHOCT OCHOBAHO 0f eAHO NuLe.

BPABOTEHW/ PUNONJES

15.1. Bpoj Ha BpaGoTeHu 1 KkBanudukaLnoHa CTPYKTypa Ha KpajoT oA CeKoja roauHa Bo
nocnegHMTe TPM rooMHU W nNpomeHeTaTta cocTojba OO0 AEHOT Ha M3roTByBake Ha
npocnekToT. [JOKONKYy € MOXHO M noAatok 3a reorpadhckata pacnopefeHocT Ha
gpaBoTeHuTe. INumri i punonjésve dhe struktura kualifikuese né fund té ¢do viti né tre
vitet e fundit dhe gjendja e ndryshuar deri né ditén e pérpilimit té prospektit. Nése éshté
e mundur, edhe e dhéné pér sistematizimin gjeografik té punonjésve.

BpojoT Ha BpaboTeHUTe n KBanudukaumoHaTa CTpykTypa Ha kpajot of 2022, 2023, 2024 v
2025 roguHa ce aageHu co Tabenarta BO NPOAOIMKEHME.

WYTE KPEOUT MAKEOOHWJA OOCEN CKOMJE
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PesiBEY CreneH Ha CocTojba Ha Cocrtojba Ha CocToj6a Ha CocToj6a Ha
obpazoBaHue 31.12.2022 31.12.2023 31.12.2024 31.12.2025

1 LokTop Ha Haykwn 2 1 Q 1

2 Marucrep 14 11 12 11

3 BCC 60 61 62 58

4 BCLWW 0 0 0 0

5 CCC 13 13 12 14

6 OcraHaTto

BkyneH 6poj Ha BpaboTeHu 93 86 86 84

15.2. AKko wm3gaBaqoT uma BpaboTeHo 3Ha4vaeH Opoj Ha (NpUBPEMEHU) CE30HCKM
paboTHuuM, nNoTpebHO e ga ce HaBege M NOQATOK 3a NpPocevyHMoT Bpoj Ha oBue
BpaboTeHu BO TEKOT Ha nocneaHara puHaHcucka roauHa. / Nése emetuesi ka punésuar
numér té konsiderueshém té (pérkohshém) punétoréve sezonal, duhet té ceket edhe e
dhéné pér numrin mesatar té kétyre té punésuarve gjaté vitit té fundit financiar

MYTE KPEOAWUT MAKEOOHWJA OOOEJ Ckonje Hema eBpaboTeHO NpvBpEeMeHW, O4HOCHO
CE30HCKN paboTHUUW.

FONEMWU AKLIMOHEPU / AKSIONARE TE MEDHENJ

16.1. CornacHo cO3HaHujaTa Ha M3QaBavoT, NnodaTouun 3a nuuara (oOCBeH 3a OHWe KoM
ce YSIeHOBM Ha 0A460pOoT Ha AUPEKTOPU OQHOCHO YNPABHWMOT U HaA30PHMOT oabop Ha
“34aBaYvoT) KOW 3aelHO CO NOBpP3aHMTE NUUA, AUPEKTHO UK UHAWPEKTHO, noceayBaar
noeseke og 5% o 6uno Koj pog unu Knaca Ha akuuu U3fafieHu of u3gaBayorT, 3aeHo
CO BMCMHaTa Ha Toa y4ecTBO (anconyTHa BpegHOCT U penaTUuBHa BPpeAHOCT BO OQHOC
Ha OCHOBHATa rNMaBHMHa Ha M34aBa4YoT M BO OQHOC Ha rnacavkara CTPYKTypa Ha
nszgaea4qoTr). AKo HeMma TakBW NMUA MNK aKo HemMa co3HaHuja 3a TakBu nuua aa ce gane
coopgBeTHa HeraTueHa usjaea. / Né pérputhje me njohurité e emetuesit, t& dhéna pér
personat (pérveg pér ata gé jané anétaré té bordit té drejtoréve, respektivisht bordit
drejtues dhe mbikéqyrés té emetuesit) té cilét sé bashku me personat e ndérlidhur,
drejtépérdrejté ose térthorazi, posedojné mé shumé se 5% nga cilado gjini ose klasé e
aksioneve té emetuara nga emetuesi, sé bashku me lartésiné e asaj pjesémarrjeje (vlera
absolute dhe viera relative n& raport me principalin themelor té& emetuesin dhe né raport
me strukturén votuese té emetuesit). Nése nuk ka persona té tillé ose nuk ka njohuri
pér persona té tillé, té jepet deklaraté negative pérkatése.

o MYTE KPEOWT MAKEOOHWJA JOOEN Ckonje e gpyLWTBO CO OrpaHuyeHa oaroBopHOCT
ocHoBaHo of eaHo nuue. EauncteeH cogpyxHuk e Wyte Mpyn AC, ApyWTBO OCHOBaHO BO
TanwuH, EcToHunja, co EMEC 11551447,

16.2. Onuc Ha BUNoO KakBWM OOrOBOPM MMM APYrM akTW MO3HAaTWM 3a M3AaBayvoT, 4uja
peannaau,uja Ha onpegeneH gatym Moxe ga goBefe 00 NpomMeHa Ha KOHTponarta xaj
uspnaeayot. /| Pérshkrim i ¢farédo marréveshjeve ose akteve té tjera té€ njohura pér
emetuesin, realizimi i té ciléve né daté té caktuar mund té sjellé deri te ndryshimi i

kontrollit tek emtuesi.

CornacHo co3HaHmWjaTa [0 AeHOT Ha U3roTByBake Ha [1poCcneKkToT He NOCTojaT A0rOBOPH NNK
ApYr akTv NnosHaTu 3a JpylwTBOTO, Yija peanu3alivja Ha onpeaeneH 4atym Moxe Aa aoseae
[10 NpOMeHa Ha koHTponaTta kaj JpywTBoTo.

WYTE KPEOWT MAKEAOHWJA OOOEN CKONJE
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17. TPAHCAKLUWM CO NOBP3AHW CTPAHWU/ TRANSAKSIONE ME PALE TE NDERLIDHURA

17.1. TpaHcakuuu cO NOBP3aHW CTpPaHW BO NocnegHWTe TPU rogvMHW OO OeHOT Ha
M3roTByBaH:€ Ha MPOCNEKTOT CO ONUC Ha NpMpoJaTa Ha NoBp3aHocTa, o6emoT U LenTa
Ha TakBaTa TpaHcakuuja. Bo cnyuaj Ha 3aeMn Ha NOBpP3aHX NULUA KOW ceyliTe He ce
noAMMpPEHM Oa ce HaBede KONKYy u3HecyBa npeoctaHaTtuoT gonr. / Transaksione me
palé té ndérlidhura né tre vitet e fundit deri né ditén e pérpilimit t&€ prospektit me
pérshkrim té natyrés sé ndérlidhshmérisé, véllimit dhe qéllimit té transaksionit té tillé.
Né rast té huave té personave té ndérlidhur té cilat ende nuk jané té shlyera, té ceket
se sa éshté pjesa e mbetur e borxhit.

[ApyWwTBOTO OCTBapyBa TpaHcakuuu co nospsaHunot cybjekt UYTE MPYI AC EctoHuja. Osue
TpaHcakuu1M ce M3BpluyBaaT BO HOpMarneH Tek Ha paboTerse ¥ HMBHATa BPEAHOCT He ce
pa3nuKkyea 3HauUUTENHO OF YCNOBWTE KOW MpeoBnafysBaaT BO NasapHwuTe TpaHcakumu. Bo
Tabenara nogony e npukaxada coctojbata 3a nepuogoT of 2022-2025 roguHa:

Bo unjaau geHapu 2022 2023 2024 2025

[Mo6apyeara 0d noepzaru cybjexmu

OcTtaHatv noBp3aHu ApyLiTea 0 0 137 0
BkynHo 0 0 137 0
Ob6epcku koH noepaaku cybjekmu

WYTE "'PYM AC EctoHuja 1,441,045 1,118,757 1,336,395 2,332,430
BkynHo 1,441,045 1,118,757 1,336,395 2,332,430
lMpuxodu koH noepzaxu cybjexmu

WYTE 'PYN AC EcToHuja 0 0 43 0
BkynHo 0 0 43 0
Tpouwouyu od noep3zaHu cybjekmu

WYTE 'PYTN AC EcTtoHuja 379,487 400,564 404,300 491,716
OcTtaHaTv noBp3aHy gpywrsa 5,911 6,047 5,917
BkynHo 379,487 406,475 410,347 497,633

17.2. MNpouUEeHTOT Ha TpaHCaKUMWUTE CO MOBP3aHM CTPaAHW BO BKYMHUOT OOPT Ha
uzgaeavort. / Pérgindja e transaksioneve me palé té ndérlidhura né garkullimin total té
emetuesit.

MpOUEHTOT Ha TpaHCaKUWWTE CO NOBP3aHU CTPaHW BO BKYNHWOT 0OpPT, OAHOCHO NPOLEHTOT
Ha y4eCcTBOTO Ha npo.ua;f-:ﬁme Ha roToen Npon3Boan BoO BKYNHUTE npo,qamﬁm Ha Maﬂaaaum
€ fageH npeky TaGenapHWoT NpUKas BO NPOAOIIKEHME:

OpywTeo 2022 2023 2024 2025

WYTETPYM AC EcToHM]a 40% 34% 32% 32%

WYTE KPEOWT MAKEOOHWJA JOOEN CKOMNJE
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18. ®UHAHCUCKU NOJATOLM / TE DHENA FINANCIARE

18.1. ®unaHcucku ussewrau / Raporte financiare

CocrtaseH gen oa [lpocnekToT ce pesuavpaHn (hUHaHCWUCKW W3BelTau 3a nocnegHute
yeTupw roguHin (2022, 2023, 2024 n 2025 roguHa) maroTeeHn cornacHo MerfyHapoaHwTe
CMETKOBOACTBEHW cTaHaapav v MefyHapoaHuTe cTaHgapan 3a (PMHaHCUCKO U3BECTYBaHkE U
HE3aBUCHO PEeBW3OPCKO MWUCNEHE 3a NOCNEAHWTE YeTWPW FOAWHU W3roTBEHO COrnacHo
MefyHapogHuTe cTaHgapaun 3a pesvanja.

PesuaupaHnTe hHaHCUCKK U3BELUTAW coapxXar:

(a) w3sewrTaj 3a ceondpatHa gobueka

(6) n3BewTaj 3a pwrHaHcucka coctojba

(B) M3BeWTaj 3a NPOMEHW Ha rnaBHUHaTa

(r) n3BeLwTaj 3a NapUYHUTE TEKOBK

(A) CMEeTKOBOACTBEHN NOAUTUKU U 0BjacHyBaYkun BeneLuku.

18.2. Peeusuja Ha roguwHute cpmHaHcucku nasewTaun / Revizion i raporteve vjetore
financiare

18.2.1. NocouyBamwe Aeka (pMHAHCUCKATE U3BELLTAU Ce peBUAMpaHU U HaBeAyBaHse Ha
M3BELWTAjOT Ha PeBU3OPOT 3a (hMHAHCUCKUTE U3BELITaU Ha U3AaBayoT 3a nocnegHuTe
Tpu roguHu;/ Tregim se raportet financiare jané té reviduara dhe cekje e raportit té
revizorit pér raportet financiare té€ emetuesit pér tre vitet e fundit;

DUHAHCUCKITE U3BELUTaN 3a nocnegHuTe Yetupu roannku (2022, 2023, 2024 n 2025 roguHa)
ce peBsnavpaHn 1 3aeHO CO M3BELLTauTe Ha peBu3opuTe ce cocTaseH fAen Ha lNpocnekToT
(Mpunor 6p.1, Mpunor 6p.2, Mpunor 6p.3 n Mpunor 6p.4).

18.2.2. MocouyBare Ha ApYr1u MHpopMaLun BO NPOCNEKTOT Kou Gune peBngupadn og
HeszaBuceH peBusop;/ Tregim i informatave té tjera né prospektin té cilat kané gene te
reviduara nga njé revizor i pavarur,;

WspaBadoT, mako He e 3akoHcku obspsaH, gobposonHo obenogeHysa neT roguLLHKU

nepcnekTMBHM UHaAHCUCKM nogaToun co uen obesbepgyBarke MNOBUCOKO HUBO Ha
TPaHCNapeHTHOCT 1 rpafetbe aosepba Kaj NoTeHUMjanHUTE MHBECTUTOPH, NPW LWITC UCTUTe

ce pesnaupaHn o4 HaaBopeLLEeH peBusop cornacHo MefyHapogeH CtaHaapa 3a AHraxmaxu
3a Yeepysawe |SAE 3400. MepcnektuBHuTe @UHaAHCUCKW WHOpMauuKu, 3aegHo Cco
W3BELUTAjOT Ha PEBN3OPOT 3a UCMUTYBAETO HA NEPCNEKTUBHWTE PUHAHCUCKM MHG OpMaLVK
ce coctaseH gen og Mpwnor 6p. 5.

18.2.3. Cekafie BO NPOCNEKTOT Kafe WTo ce NpukaxysaTr (pMHaHCUCKM NOAAaToUU KoM
He ce 3eMeHu o peBuaAupaHuTe PUHAHCMCKU U3BELITAN Ha U34aBayoT, 3a40MKUTENHO
ce NocoyyBa W3BOPOT O Kaje ce KOPUCTEeHW TUe NoaaTtoun U ce NocovyBa Aeka
uctute He ce pesupupanu. /| Né ¢do vend té prospektit ku paragiten té dhénat
financiare qé nuk jané té marra nga raportet e reviduara financiare té emetuesit, né
ményré obligative béhet me dije burimi se nga jané pérdorur ato té dhéna si dhe béhet
me dije se té njéjtat nuk jané té reviduara.

Bo NPOCNEKTOT C& KOPWCTEHWU CIDHHEIHCHCKVI nogaToun KoW WCKNy4YUBO Ce npesemMmeHn of
pesugupannTe (PUHAHCUCKX KM3BELTaN.

WYTE KPEOUT MAKEQOHWJA OOCEN CKONJE
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18.3. Mepuoanyuu u apyrn duHaHcuckn mHdopmaumm / Informata periodike dhe té
tjera financiare

18.3.1. Jokonky wsgasauyoT ob6jaBun KBapTanHu MNW MNONYroAvWHU (BUHAHCHUCKM
WM3BeWTan o AaTYMOT Ha HEroBuTe nocnegHu pesuavpaHu huHaHCUCKU U3BelITau,
uctute Tpeba pa 6Gupar BKNYYEeHM BO NPOCNEKTOT. AKO KBapTanHute unu
nonyroaviuHUTe uUHAHCUCKM WHdopMauun/mseewTan ©Oune npoBepeHn Unu
peBMAMpaHK Of OBNacTeH PeBM3Op, W3BEWTajoT Ha PeBU3OPOT 33a[0MKWUTENHO ce
npuKaxyea BO MPOCNEKTOT. AKO KBapTanHWTe MNW nonyroguwHute UHAHCUCKM
nHcpopMaunmn/uasewTam He Gune npoBepeHn MNKU peBMaupaHu oa oBnacTeH peBu3op,
BO NPOCMEKTOT 3af0mKUTeNnHo ce Hasegyea Toj dakt; INése emetuesi ka publikuar
raporte tremujore ose gjysmévjetore financiare nga data e raporteve té tija té fundit té
reviduara financiare, té njéjtat duhet té pérfshihen né prospektin. Nése
informatat/raportet tremujore ose gjysmévjetore financiare kané gené té kontrolluara
ose té reviduara nga njé revizor i autorizuar, raporti i revizorit né ményré obligative
paragitet né prospektin. Nése informatat/raportet tremujore ose gjysmévjetore
financiare nuk kané qené té kontrolluara ose té reviduara nga njé revizor i autorizuar,
né prospektin né ményré obligative ceket ai fakt;

Henpumennuso, Buaejku MNpocnekToT ce napaboTysa Bp3 OCHOBa Ha NOCNEAHUTE rOANLLIHM
(hMHaHCUCKX M3BeLllTan Kou Bune pesuanpaHn u Bo MeryBpeme He ce objaBeHun KBapTanHu
UK NONYrogyLwHy (bMHaHCUCKX n3BeLuTan.

18.3.2. [lokonky NpocnekToT e o4 AaTyM No 3aBpllyBak-e Ha AeBeT Meceuu o JaTtymoT
Ha nocnegHuTe TrOAMWHM (UHAHCUCKM WU3BewWwTaMn Kou ©Oune peBuavpaHm,
3a[0MKUTEINHO COAPXW NepuognMyHM (PUMHAHCMUCKW M3BelwTawn, KoM Moxe ga dGupar
HepeBUOWpaHM (NpW LWTO 3aJONKWMTENHO Cce HasedyBa [feKka WCTUTe He ce
peBnMaupaHu), a Ko ce oflHeCYBaaT HajMaKy Ha nepuogoT of NpBOTO nonyrogue Ha
tbuHaHcuckaTa roguHa; / Nése prospekti éshté i njé date pas pérfundimit té nénté
muajve nga data e raporteve té fundit vjetore financiare té cilat kané gené té reviduara,
né ményré obligative pérmban raporte periodike financiare, té cilat mund té jené té
joreviduara (gjaté sé cilés né ményré obligative ceket se té njéjtat nuk jané té
reviduara), e qé u referohen té paktén periudhé&s nga gjysmévjetori i paré i vitit
financiar;

HenpumeHnueo, buaejiu MNpocnekToT He ce U3paboTysa of AaTyM No 3aspluyBake Ha NeseT
MeceLun o4 AaTYMOT Ha NOCNeaHNTe roAVLLIHKY hMHAHCKUCKU U3BeLwwTaun Kow Bune pesnavipaHi.

18.3.3. NepuoauunuTe puHaHCUCKU naBewTau Tpeba ga rn Bknyyart u cnopeabenuTte
M3BeWTan 3a MCTUOT nepuop of npeTrxoaHaTta (puHAHCUCKA roauHa, OCBeH 3a
OunaHcoT Ha cocTojba Kaj Koj 3a cnopenba MoXke Oa ce 3eMe U coctojbata op kpajoT
Ha nocnegHarta cuHaHcucka roguHa. /| Raportet periodike financiare duhet té
pérfshijné edhe raportet komparative pér té njéjtén periudhé nga viti paraprak
financiar, pérve¢ pér bilancin e gjendjes tek i cili pér krahasim mund té merret edhe
gjendja nga fundi i vitit té fundit financiar.

Henpumennueo, Guaejiv MNpocnekToT He ce napaboTysa o4 AaTym No 3aBpluyBakse Ha AeBeT
MeceLuw o4 faTyMOT Ha NocNeaHNTE roguLlHK hHAHCUCKW M3BeLLTau Kou Bune pesuanpaHn.

WYTE KPEOWUT MAKEOOHWJA OOOEN CKOMJE
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18.4. AuBugeHagHa nonutuka / Politika e dividentés

18.4.1. Onuc Ha NONUTUKATA Ha M3AaBAYoT 3a pacnpeaenba Ha AMBUAEHAA M HA KaKBM
ouno orpaHuvyBara BO nornen Ha ucrara. / Pérshkrim i politikés sé emetuesit pér
shpérndarjen e dividentés dhe ¢farédo kufizimeve né aspekt té sé njéjtés.

EauHcTBeHMOT cogpyHuk Ha AdpywTeoto — UYTE MPYT AC EcTtoHuja, uMma npaBo Ha Aen og
nobuskata (guewmpeHga) Ha WMYTE KPEOWUT MAKEOOHWJA [OOOEN Ckonje koja ce
ncnnaTyea 3aBWCHO o4 ocTeapeHaTta 4obueka.

EauHcTBeHuoT coapyxHuk — UYTE MTPYT AC EcTtonuja, ogny4dysa Konkas gen of gobuskara,
ke Buae pacnpeaeneH Kako AMBMAEHAA.

18.4.2. M3HoC Ha ucnnareHa AMBMAEHAA NO akuuja 3a nocnegHuTe TPU (PUHAHCUCKH
roguHK, COOABETHO NpUnarogeHa BO Cly4Yau Ha NPOMeHU Ha OpojoT Ha akuuuTe Ha
W3aaBavoT, 3apadu cnopeanuMBocT Ha nogarouute / ;/Shuma e dividentés sé paguar
pér aksion pér tre vitet e fundit financiare, pérkatésisht té pérshtatur né raste té
ndryshimeve té numrit té aksioneve té emetuesit, pér shkak té krahasueshmeérisé sé té
dhénave.

[pywTBOTO M3BPLWK MCnNaTa Ha guenaeHaa 3a npenat Bo 2025 rognHa Bo uaHoc o 41,586
unjagu aeHapw.

18.5. [MpaBHu nocTtanku / Procedurat juridike

MHuopMaumm 3a KakByu OMNo npaBHM nocranky (aAMUHUCTPAaTUBHM, CYOACKU U APYrU
3aKOHCKM MNOCTAaMNKK), BKNY4YYBajKU r' U NOTEHUKMjanHATE NOCTanku Wim nocrankure Kou
ce BO TeK 3a KOM M3aBa4oT e 3arno3HaeH, 3a nepuopg o4 12 Meceum KOU MOXe ia umaar,
MNM uUMane BO HeO4aMHEWHOTO MMHATO 3HayajHO BrnMjaHMe Ha (UHAHCHCKaTa
nonox06a wnu Ha npoduTabunHOCTa Ha M3gaBav4oT OAHOCHO Ha rpynaumjara Ha
n3aaBavoT (HMBHaTa BPeAHOCT U3HecyBa Hajmanky 5% o[ BpeHOCTa Ha KanuTanoT Ha
ApywTBOTO). [IOKONKY TakBU NOCTarku He NocTojaT, noTpebHo e ja ce NOCoYM Aeka He
nocrojar

He nocTojat 6Mno kakeu nocTanky (agMWHUCTPATUBHNA, CYACKW U APYr 3aKOHCKW NOCTanku),

BIKNYYYBajKIA MM U NOTEHLMjaNHUTE NOCTANKA UMW NOCTaNKNTE KOW ce BO TeK 3a kou M3aasayor
e sanosHaeH, 3a nepwrof o 12 meceun KoM MOXMe ga mmaaTt uwnv nvane Bo HeogamHelwHoTo

MUHETO 3Ha4ajHo BrnujaHme Ha dwuHaHcuckata nonoxba unu Ha npodurTabunHocra Ha
Wapasa4yoT ogHOCHO Ha rpynauvjata Ha WagasadyoTt (HUBHaTa BpeAHOCT U3HecyBa Hajmanky
5% of BpefHOCTa Ha KanuTanoT Ha APYLUTBOTO).

18.6. 3HauajHu NpomMeHn BO (PMHAHCMCKaTa unu Tproeckarta nonoxba Ha wapgasayor /
Ndryshime té réndésishme né gjendjen financiare ose tregtare té emetuesit

Onuc Ha KakBa 6Uno 3Ha4yajHa NpoMeHa Ha (hMHaAHCUCKaTa UK TProBekaTta nonoxba Ha
rpynauujata Ha u3gaBauvoT Koja ce cryvyuna BO MNepuMogoT No 3aBpuwyBakbe Ha
nocnegHara (PMHaHCUCKAa roguHa 3a Koja ce objaBeHu peBuMaupaHu PUHAHCUCKU
“M3BewTam WnNvM nNo 3agpuwypakbe Ha nocnegHOTO nonyrogue 3a Koe ce OSjaBE'HH
nepuoanyHu PMHaHCUCKKA UHdopmMauuu. [JoKoNKy TakBW NPOMEHU He ce cnyuvune,
noTpebHO e Ja ce nocouu aeka He ce cnyuune. / Pérshkrim i ¢farédo ndryshimi té
réndésishém té gjendjes financiare ose tregtare té grupacionit t& emetuesit qé ka
ndodhur né periudhén pas pérfundimit té vitit té fundit financiar pér té cilin jané
publikuar raporte té reviduara financiare ose pas pérfundimit té gjysmévjetorit té fundit

WYTE KPEOWT MAKEOQOHWJA OOOEN CKONJE
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19.

pér té cilin jané publikuar raporte periodike financiare. N&se ndryshime té tilla nuk kané
ndodhur, duhet té béhet me dije se nuk kané ndodhur.

Hema 3HauyajHa npomeHa Ha duvHaHcuckaTa unu TproeekaTa nonoxba Ha rpynauywjata Ha
WapasayoT Koja ce criyduna Bo NepuofoT No 3aBpluyBake Ha nocnegHaTta guHaHcucka
rogWHa 3a koja ce objaBeHn peBugupaHn (GUHAHCUCKA U3BEeLUTau Unn no 3aBpllyBatbe Ha
nocnegHoTo Nonyrogue 3a koe ce objaBeHn Nepuogu4Hn dMHaHCUCKK U3BELUTaN.

NONONMHUTEMHU UHOOPMALIUW | INFORMATA SHTESE
19.1. [lMopmatouu 3a KanuTanoTt Ha u3gasavoT;/ Té dhéna pér kapitalin e emetuesit

19.1.1. U3Hoc Ha ocHOBHAaTa rmaBHuHa U 6poj, poA U Knaca Ha xapTuuTe of BpeaHoCT
O/} KOU Ce COCTOM OCHOBHATa rMaBHUHA, CO COCTOj6a HA OeHOT Ha NocneAHUoT GunaHc
Ha cocTojba BKNy4yeH BO NPOCMNEKTOT U cocTojba no NnpoOMeHn BO OCHOBHaTa rnaBHuHa
WITO HacTaHane no U3roTBYBaHE€TO Ha nocneaHuMoT GunaHc Ha cocTojba Ao geHoT Ha
n3roTByBae Ha npocnekToT; / Shuma e principalit themelor dhe numri, gjinia dhe klasa
e letrave me vleré nga té cilat pérbéhet principali themelor, me gjendje né ditén e
bilancit té fundit té gjendjes té pérfshiré né prospektin dhe gjendja pas ndryshimeve né
principalin themelor qé kané ndodhur pas pérpilimit té bilancit t& fundit té gjendjes deri
né ditén e pérpilimit té prospektit;

Co cocrojba og 31.12.2025 roguHa, kanutanot Ha UWYTE KPEOUT MAKEOOHWJA NOOEN
Ckonje ce coCcTon o4 napuyeH Bror Ha eguHcTeeHnoT coapyxHuk UYTE TPYT] AC EctoHuja
80 uaHoc og 3.900.100,00 espa.

Co cocTojba og A8HOT Ha naroTeyBake Ha NpocnekToT, Nof4aToOUMTE CE HENPOMEHETH.

19.1.2. U3HOCOT Ha M3OaAeHUTEe KOHBEPTUOMNHM XapTUK o BPeAHOCT U XapTuu of
BPEeAHOCT CO BapaHTU, CO OMWC Ha YCMOBMUTE MU MpouedypuTe Ha KOHBepavja vnu
3anuwyBake; / Shuma e letrave me vleré té konvertueshme té emetuara dhe letrave me
vleré me varianca, me pérshkrim té kushteve dhe procedurave té konvertimit ose
regjistrimit;

WYTE KPEOUT MAKEOOHWJA OJOOEN Ckonje Hema waaaaeHo KOHBEPTUOMNHKA XapTiu o
BPEAHOCT M XapTuw of BPEAHOCT CO BapaHTH.

19.1.3. NMopaTouu 3a Toa Aanu OPraHoT Ha ynpasyBawe e oBnacteH co CratyToT Ha
M3QaBavuoT fa ja 3rofleMM OCHOBHaTa rnaBHWHa (ofobpeH KanuTan) M nogartok 3a
M3HOCOT Ha 0A06PEHUOT KanuTan 1 3a NepuoaoT 3a Koj Baxu oapenbara Ha CratyToT
3a ogobpen kanutan; / Té dhéna pér até nése organi i administrimit éshté i autorizuar
me Statutin e emetuesit qé té zmadhojé principalin themelor (kapitalin e miratuar) dhe
e dhéné pér shumén e kapitalit t& miratuar dhe pér periudhén pér té cilén vien dispozita
e Statutit pér kapital té miratuar;

OpraHoT Ha ynpaByBate He e oBnacTeH co MsjaBaTta 3a ocHoBarwe Ha PUHAHCUCKO APYLITBO
CO OrpaHW4yeHa OAroBOPHOCT OCHOBAHC Of €4HO NWUE Aa ja 3ronemu OCHOBHAaTa rnasHuHa
(onobpeH kanutan).

WYTE KPEOUT MAKEOOHWJA OOOEN CKONJE
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19.1.4. Bo cny4au kora 6apaweTo 3a ogobpeHue ce ogHecyBa Ha akuuu o BTopa uIu
ol HapedHa eMMCcHUja, BO NPOCNEKTOT ce HaBeAyBaaT U cnegHuTe nogarouu: / Né raste
kur kérkesa pér miratim u referohet aksioneve nga emetimi i dyté ose i rradhés, né
prospektin ceken edhe té dhénat né vijim:

Henpumernnueo co orneg Ha toa geka MYTE KPEAUT MAKEOOHWJA OOOENN Ckonje e
[APYLUTBO CO OrpaHU4YeHa OArOBOPHOCT OCHOBAHO O €4HO NWLE W Aocera Hema M3aaBaHo
JOMKHWYKN XapTuu o4 BPeaHOCT.

19.2. Craryr Ha u3gaBayoTr M ocHoBauyku aktu / Statuti i emetuesit dhe aktet
themeluese

19.2.1. NpegmeT Ha paboTerwe Ha u3gaBavoT cornacHo Crarytor /Lénda e punés sé
emetuesit né pérputhje me Statutin;

OcHoBHa pgejHocT e:

64.920 [Ipyro kpeguTHO nocpegyeame

MNpegmeT Ha paboTerweTo Ha APYWTBOTO ¢ PMHAHCUCKN aKTUBHOCTK 1 Toa:
1) Opobpyeake Ha KpeauTu

19.2.2. Onuc Ha npaeaTa, NPeaHOCTUTE W OrpaHuyvyBakara KOW npousneryeaat of
ceKoja knaca Ha akuuvu MszpaaeHu op uanasayort; /Pérshkrim i té drejtave, pérparésive
dhe kufizimeve gé rrjedhin nga secila klasé e aksioneve té emetuara nga emetues;

HenpumeHnueo co orneg Ha toa geka UWYTE KPEAUT MAKEOOHWJA OOOEJN Ckonje e
APYLTBO CO OrpaHM4eHa oaroBOpHOCT OCHOBaHO 0 eHO Nuue.

19.2.3. Onuc Ha gejcTBueTo Koe Tpeba na Guge npesemMeHo 3a NpoMeHa Ha HeKoe of
npaBaTa Ha CONCTBEHMLUMUTE Ha akuuu, Npu WTo Ke Guae NoCoYEHO Aanu ycnosuTe 3a
TAKOBOTO AejCTBME Ce NOCTPOru BO OAHOC Ha 3aKOHOT Unu He; /Pérshkrim i veprimit qé
duhet té ndérmerret pér ndryshim té ndonjé nga té drejtat e pronaréve té aksioneve,
gjaté sé cilés do té béhet me dije nése kushtet pér veprimin e tillé jané mé rigoroze né
raport me ligjin ose jo;

Henpumennueo co orneg Ha Toa geka UYTE KPEOAWT MAKEOOHWJA OOOEJ Ckonje e
APYWTBO CO OrpaHn4eHa o4roeopHoOCT OCHOBAHO o4 e4HO nnue.

19.2.4. Onuc Ha yCrOBUTE 3a CBMKYBakse roguiuHo cobpanue U BoHpeaHo coGpaHue Ha
aKUMOHepW, BKNY4yBajku 1 NogaToum 3a Ha4YMHOT Ha KOj akuMOoHepuTe ro npujasyBaart
ceoeTto yuyecTBo; /Pérshkrim i kushteve pér konvokim té kuvendit vjetor dhe kuvendit
té jashtézakonshém té aksionaréve, pérfshiré edhe té dhéna pér ményrén né té cilén
aksionarét e paragesin pjesémarrjen e tyre;

Henpumennueo co orneg Ha Toa geka MYTE KPEAUT MAKEOOHWJA AOCEN Ckonje e
APYLWTBO CO OrpaHu4eHa OAroBOPHOCT OCHOBAHO Of €4HO NULE.

WYTE KPEOWT MAKEOOHWJA OOOEN CKOMJE
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19.2.5. Onuc Ha ycrnoBuTte yTBpaeHU Bo CTaTyToT UNU ApPYr akT Ha M34aBayvoT CO KOU
ce perynupa npomeHaTa Ha OCHOBHaTa rMaBHMHA, KOra TWe YC/IOBM Ce NocTporn of
OHMe nponuwaHKu co 3akoH. /Pérshkrim i kushteve té pércaktuara né Statutin ose akt
tjetér té emetuesit me té cilat rregullohet ndryshimi i principalit themelor, kur ato kushte
jané mé rigoroze se ato té pércaktuara me ligj.

Co aKkToT 3a ocHoBare Ha [lpyWTBOTO HE Ce NpedBUAEHV MOCTPOrK YCOBW BO OAIHOC Ha
3aKOHCKATa perynatmMea KOW ro perynupaar npawaweTo Ha npomeHa Ha ocHosHata
rnaBHUHA.

OOroBOPM O CYLUTUHCKO 3HAYEHE 3A PABOTEHSETO HA U30ABAYOT /
MARREVESHJE ME RENDESI JETIKE PER PUNEN E EMETUESIT

MoaaToum 3a Cexkoj AOroBop (HagBOp 04 CeKOjAHeBHOTO paboTele Ha U3AaBavoT) Koj
e 0f CYWTUHCKO 3Hauyewe 3a paboTeweTo Ha U3AaBayYoT, @ BO KOj KaKO AOroBopHa
CTpaHa ce jaByBa u3QaBavoT WIWM APYr YNeH Ha rpynara (ako usgasavoTt e Jen of
rpyna), 3a nocnegHuTe ABEe FOAMHM KOM My MNpeTxogaT Ha W3roTByBaweTO Ha
npocnekroT./ Té dhéna pér ¢cdo marréveshje (jashté punés sé pérditshme té emetuesit)
qé éshté me réndési jetike pér punén e emetuesit, e né té cilén si palé kontraktuese
paragitet emetuesi ose anétar tjetér i grupit (nése emetuesi éshté pjesé e grupit), pér
dy vitet e fundit té cilat i paraprijné pérpilimit té prospektit.

He nocTou gorosop HagBop o4 cekojaHeBHoTO paboTere Ha [pywTBOoTO, KOj € 04 CYLUTUHCKO
3Havewe 3a paboTeweTo, a BO KO kako AdoroBopHa cTpaHa ce jasyea WYTE KPEOWT
MAKELOHWJA LOOE Ckonje.

WHOOPMALWKU OOBMEHU OL TPETU NULUA WU U3BELLTAW OO EKCINEPTU N U3JABA
3A BMNIO KAKOB UHTEPEC / INFORMATA TE FITUARA NGA PALE TE TRETA DHE
RAPORTE NGA EKSPERTE DDHE DEKLARATE PER GFAREDO INTERESI

21.1. Kora BO NpoCcneKkTOT € BKNy4YeH U3BeLlTaj o4 TPeTOo Nuue - eKcnepT, Aa ce HaBeaat

nogaTtoum 3a Toa Nnuue M Toa: MMe M npe3nMe, AenoBHa agpeca, KaBanudukauum u
nofaToKk Aanu naueTo uMa maTepujaneH MHTepec Kaj u3gasayoT. lMogaTok BO KOj

KOHTEKCT M BO Koja chopmMa ce ynoTpebyBa M3BELITAjOT Ha TOa NULE U COFNAacHoCT of
NMULIETO KOE ja NOTBPAUNO coapXuHaTa Ha Toj aen oa npocnekToT. / Kur né prospektin
éshté i pérfshiré raport nga palé e treté — ekspert, té ceken té dhéna pér até person dhe
até: emri dhe mbiemri, adresa zyrtare, kualifikimet dhe e dhéné nése personi ka interes
material tek emetuesi. E dhéné se né ¢faré konteksti dhe né ¢faré forme pérdoret raporti
i atij personi dhe pélgim nga personi i cili e ka konfirmuar pérmbajtjen e asaj pjese té
prospektit.

Bo lNpocnekToT He e BKNyYeH U3BeLUTa) 04 TPETO NLe-eKcnepT.

21.2. Kora n3aBop Ha onpegeneHa uHcpopMaumja e Hekoe TpeTo nuue, notpebHo e oa ce
o6e3beau noTBpOa Aeka Taa MHchopmMmaLMja e TOYHO M NPELM3HO penpoayuupaHa v feka
COracHo MOXHOCTHUTE M CO3HaHMjaTa Ha M3J4aBaY0T He e NPUKPUEH HUTY edeH thakT Koj
6u rm HanpaBun penpoayuMpaHuTe MHGOpPMaLMK HeLenoCHM WNKM HeTo4HW. [la ce
HaBege M u3BopoT Ha MHgropmauuumre. / Kur njé burim i njé informate té caktuar éshté
ndonjé palé e treté, duhet té sigurohet konfirmim se ajo informaté &shté saktésisht dhe
me precizitet e riprodhuar dhe se né pérputhje me mundésité dhe njohurité e emetuesit
nuk éshté fshehur asnjé fakt i cili do i bénte informatat e riprodhuara jo té plota ose té
pasakta. Té ceket edhe burimi i informatave.

WYTE KPEOWUT MAKEOQCHWJA OOCOEN CKOMNJE
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Bo lMpocnekToT ce kopucTeHW nogartouun objaseHn of cTpaHa Ha HapogHa baHka Ha
Penybnuka CesepHa MakegoHuja:

- "PeBu3unja Ha MakpOEKOHOMCKITE NpoekuuK, Hoemspu 2025 roguHa”

- [losHavajHw gewkera Kaj octaHatuTe buHaHeuckn nHetutyumnl (O®W): yeTBpT KBapTan Ha
2025 roguna”
BpemeHcku cepun nogatouu “BunaHcu U npernegun Ha (UHAHCUCKUTE UHCTUTYLMK -
KeapTanHu nogatouu’

22.YYECTBO BO OPYIM TPFOBCKW OPYLWTBA / PJESEMARRJE NE SHOQERI TE
TJERA TREGTARE

UHpopmaumja 3a yyecTBOTO Ha [IpyWITBOTO BO KANUTANOT HA APYTU APYLITBA WTO MOXe
Aa MMa 3HAYUTENHO BNUWjaHMe Ha MpoLEHKaTa Ha HeroBuTe cpeacTtBa U OOGBPCKM,
tomHaHcuckaTta nonox6a unu aobuekute K 3arybute. / Informata pér pjesémarrjen e
emetuesit né kapitalin e shogérive té tjera qé mund té keté ndikim té konsiderueshém
né vlerésimin e aseteve dhe detyrimeve té tij, gjendjen financiare ose fitimet dhe
humbjet.

MYTE KPEOWNT MAKEOOHWJA OOOEJT Ckonje Hema y4ecTBO BO KanuTanoT Ha Apyrn
ApyLwTBea.

23. NOAATOLM 3A NMOHYAATA HA XAPTUW Of1 BPEQHOCT / TE DHENA PER OFERTEN E
LETRAVE ME VLERE

23.1. Mpu4mnHM 3a NOHyAaTa M HAMEHa Ha cpeacTBaTa WTo Ke ce npubepart co noHyaara
| Arsye pér ofertén dhe géllimin e aseteve qé do té grumbullohen me ofertén

UHcpopmaumMm 3a NpUYMHUTE Nopaau KO Ce BPLIM MOHYAaTa U 3a OYeKyBaHWOT HeTOo
M3HOC Ha cpeacTBa KoM Ke ce npubepaT Bp3 OCHOBAa Ha wcTara cO noaaTtok 3a
noeguHeYHUTE Lenu nogpeaeHu no NpUOpKUTET 3a Ko ke Guaar HameHeTn npubpanuTe
cpegctea. / Informatat pér arsyet pér shkak té sé cilave béhet oferta dhe pér shumén e
pritur neto té aseteve qé do té grumbullohen né bazé té sé njéjtés me té dhéné pér
géllimet e veguara, té rendirura sipas prioritetit pér té cilin do té dedikohen asetet e
grumbulluara.

OcHoBHa NpUuMHa 33 W3JaBake Ha KopnopaTuBHa O06Bp3HMLA € onTuMM3auwja Ha
TpowouWTe Ha (bvHaHCcUpake u aneepsndunkaumja u NpoLMpysate Ha U3BOPUTE Ha KanuTan.
OuyekyBaHWOT HETO M3HOC Ha CPEACTBa Ko ke ce npubepaT Bp3 OCHOBA Ha jaBHaTa noHyAa e
3.000.000,00 eBpa.

23.2. OnwTK nogaTouu 3a xapTuute op BpeaHocT / Dispozita té pérgjithshme pér letrat
me vieré

23.2.1. BpojoT U AaTyMOT Ha aKToT 3a npogaxba Ha koprnopaTUBHK 06Bp3HMLM; | Numri
dhe data e aktit pér emetim té letrave me vieré pronésore;

Oanyka 3a n3aasare AONropoYHU AOMKHUYKK XapTuK 0] BPEAHOCT NO Nat Ha jaBHa NoHyAa
(kopnopatuBHa o0Bp3HMUA) (NpBa emucuja Ha oOBp3HWUW), AOHECEHA o4 CTpaHa Ha
EAVHCTBEHWOT COAPYKHMK Ha PuHaHcucko apywTeo MYTE KPEOUT MAKEOOHWJA JOOEN
Ckonje, WYTE TPYN AC, TanuH, EctoHuja, goHeceHa Ha 02.03.2026 roguHa, apxvBCKu
3ageneHa kaj UYTE KPEOUT MAKEOOHWJA OOOEN Ckonje noa 6poj 0302-371/1 og
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05.03.2026 roaunHa, nameHeTa co Oanyka 3a uameHa Ha Opnykara 3a usgasake AoNropoYHN
AOMKHWYKIA XapTuK 04 BPEAHOCT No NaT Ha jaBHa NoHyAaa (KoprnopatusHa obepsaHuLa) (Npea
emucuja Ha oGBp3HMUK), apxuecku saeepeHa kaj MYTE KPEOWUT MAKEQOHWJA OOOE/
Cxkonje nog 6poj 0302-371/14 o 03.06.2026 roguHa.

23.2.2.NMopaToun 3a cornacHocTUTe U ogobpeHnjaTa Bp3 OCHOBA Ha KOW XxapTuuTe oA
BpenHocT Ke 6uaat mapagenu; / Té dhéna pér pélgimet dhe miratimet né bazé té sé
cilave letrat me vleré do té emetohen;

Opnyka 3a nzgaeare 40NropoyHM LOMKHUYKK XapTuK Of BPeAHOCT Mo Nat Ha jaesHa nodyaa
(kopriopaTtuBHa o0Bp3HMUA) (NpBa emwucuja Ha OOBP3HWLM), AOHecCeHa of CcTpaHa Ha
edVHCTBEHWOT COAPYXHUK Ha ®uHaHcucko apywTteo UYTE KPEOWT MAKEOOHWJA JOOE]
Cxonje, UYTE TPYMN AC, TanwH, Ectonuja, goHecena Ha 02.03.2026 rogvHa, apxvBCKu
sapegeHa kaj MYTE KPEOUT MAKEOOHWJA OOOEN Ckonje noa 6poj 0302-371/1 opn
05.03.2026 rognHa, nameHeTa co Oanyka 3a uameHa Ha Ognykara 3a uafasake 40NropoYHN
LOIMKHUYKA XapTuu o4 BPEAHOCT Mo NaT Ha jaBHa NoHyAda (kopnopaTtusHa obBpaHvLa) (Npea
emucuja Ha o6BpaHMuK), apxvBcku 3aBegeHa kaj WYTE KPEOUT MAKEAOHWJA NOOEN
Ckonje nop 6poj 0302-371/14 op 03.06.2026 roauHa.

WN3paBarweTo Ha AONrOPOYHWUTE AOSKHWYKM XapTUW Of BPEAHOCT MO NaT Ha jaBHa rnoHyaa
(kopnopaTtueHa obepaHuua | —Ba emucuja) Ha OpywTtsoto UYTE KPEOUT MAKEOOHWJA
JOOEN Ckonje e ogobpeHo co pelleHue of Komucujata 3a xapTuu Of BpPeAHOCT Ha
Peny6nuka Makegonuja 6p. ¥ 1 10-76 on 05.06.2026 roguHa.

23.2.3. BpojoT Ha XapTUu o4 BPEeAHOCT WTO ce NpeamMeT Ha npodaxba u HoMUHanHaTa
BPeOHOCT Ha XapTuuTe o4 BpefHOCT (noeAuHeYHa U BKYMNHA HOMUHANHa BpeAHOCT Ha
eMucujata); / Numri i letrave me vieré qé emetohen dhe viera nominale e letrave me
vleré (vlera individuale dhe totale nominale e emetimit);

CornacHo OanykaTa 3a u3gaeare JONroOpOoYHU AOMKHUYKMA XapTuu of BPeaHOCT No naT Ha
jaBHa noHyaa (kopnopaTuBHa oOBp3HMUA)(NpBa emucuja Ha oOBp3HMLM), AOHEceHa of
CTpaHa Ha e[WHCTBEeHWOT COAPYXHMK Ha @PuHaHcucko Aapywtso WYTE KPEOWUT
MAKEOOHWMJA OOOEN Ckonje, MYTE MPYM AC, TanuH, EcToHnja, goHecera Ha 02.03.2026
rogvHa, apxuscku 3asefeHa kaj UYTE KPEOUT MAKEOOHWJA OOOEN Ckonje noa Gpoj
0302-371/1 op 05.03.2026 roavHa, wameHeta co Opgnyka 3a wuameHa Ha Opnykata 3a
uspgaearbe [A0NropoYHW OOMKHWYKU XapTUM OfF BPEedHOCT MO naT Ha jaBHa noHyaa
(kopnopaTtvBHa 06Bp3HMUA) (NpBa eMucnja Ha 0BBP3HWMLM), apxuBCK 3aBeaeHa kaj MYTE
KPEOUT MAKEOOHWJA OOOEN Ckonje nog 6poj 0302-371/14 op 03.06.2026 roagwvHa, ce
uapnaeaar skynHo 30.000 (TpueceT unjagw) noTta 06Bp3HMLK CO HOMUHAanNHa BpeaHocT o 100
(cTo) eBpa 3a notT no cpefeH kypc Ha HEPCM Ha geHoT Ha ynnaraTta v BKynHa HoOMuHanya
BpegHocT Ha emucnjata og 3.000.000,00 (Tpn munuoxu) espa.

23.2.4. 3aKkOHU Bp3 OCHOBA Ha KOM Ce npoaaBaar xapTtuuTte og BpeaHocT;/ Ligje né bazeé
té sé cilave emetohen letrat me vleré;

Jdonropo4yHuTe OOMKHUYKW XapTUW of BPeOHOCT MNo naT Ha jaBHa MnoHyda (kopnopaTtueHa
obBp3HMya | —Ba emucuja) ce u3naeaar BpP3 OCHOBa HA 3aKOHOT 33 TProBCKW ApPYLWITBa U
3aKoHOT 3a XapTuK o4 BPEAHOCT (M CUTE NOA3EKOHCKM aKTW KOW Npouaneryesaar of 3aKkoHoT
3a XapTvy 04 BPeQHOCT KOW Ce ogHecyBaaT Ha U3daBakeTo Ha XapTuu o4 BPeaHOCT).

WYTE KPEOWUT MAKEOOHWJA OOOEN CKOMJE
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23.2.5. HaauBe n agpeca Ha cyDjekTOT Kage ce perucrpupaar xapTuute of BpegHocT;/

Emértimi dhe adresa e subjektit ku regjistrohen letrat me vlerég;

dhéna

o peanusauuja Ha noHyAaaTa, [ONTOPOYHUTE AOMKHWYKA XapTui o BPEAHOCT Mo naT Ha
jaBHa noHypa (kopnopaTtveBHa ofBp3Huua | —Ba emucwja) ke OwgaT pervcTpupaHn BoO
LleHTpanHuoT genosvTap 3a xaptun og epegtoct Al Ckonje — LUAXB ALl Ckonje, co ceguwiTe
Ha yn. "Kyaman Jocucposcku lMuty" 6p.1, 1000 Ckonje, Penybnuka CesepHa MakegoHuja.
lNpomeHaTa Ha COMCTBEHOCT Ha XapTuUWTe Of BpPeAHOCT NpeaMeT Ha jaBHaTa noHyda ce
perncTpupa 8o LieHTpanHuoT genoavtap 3a xaptin og spegHocT Al Ckonje — UAXB AL
Ckonje, co ceauwTe Ha yn. "Kyaman Jocudoscku Muty" 6p.1, 1000 Ckonje, PenyGnuka
CesepHa MakenoHuja.

23.2.6. BpemeTO M HaAYMHOT Ha MNpeaaBakeTO Ha XapTuMTe oOf BpeaHoCT 3a
peructuparse kaj oBnacteH genosurap; / Koha dhe ményra e dhénies sé letrave me
vleré pé regjistrim tek njé depozitar i autorizuar,;

[lokonky McxogoT O4 jaBHATa NoHyga Ha AONropovMHWTE OOMKHWYKM XapTuu of BpeaHoCT
(kopnopaTusHa 06Bp3HULa | —Ba emucuja) € YCreLweH T.€. ako MuHUMym 60% oa noHyaeHuTe
AONrOPONHM AOSMKHUYKM XapTuM of BPeAHOCT Mo naT Ha jasHa NoHyfAa (kopnopaTuBHa
obep3Huua | —Ba emucunja) ce 3anuWaHW W ynnaTteHu BoO npeasuaeHuoT pok o 90
(nesepeceT) AeHa, APYLWTBOTO f4OCTaByBa NMCMEHO M3BECTYBaHE 3a 3anvllaHn U nnaTeHu
xapTiu og BpegHocT Ao Komucuwjata 3a xaptum og spegHocT Ha Penybnvka CesepHa
MaxkegoHuja u LieHTpanHuoT Oenoautap 3a xaptuu og speaHoct Al Ckonje.

LleHTpanHWoT genosutap 3a xapTum on BpegHoct AL Ckonje BO pok of 2 fdeHa no
noﬁmsar-bem Ha N3BECTYBaHETO 3a 3anilladHn N nnateHn 4oNrocpo4H1 AOMKHNYKK XapTun o4
BPEAHOCT MO MaT Ha jaBHa noHyga (kopnopatwsHa ofepsHnua | —Ba emucuja) BpLIK
nopamHyBae Ha Toj HauvH WTo Aaea Hanor Ha KomepuwjanHa 6aHka Afl Ckonje, Bo Koja e
oTeBOpeHa nocebHaTa cMmeTka Ha Koja ce 4JysBaaT cuTe ynnatu of KynysaduTe Ao
33BpLUYBareTO Ha jaBHaTa NoHyAa, 3a NPeHOC Ha Napu4HTe CPeACTBa Ha peaoBHaTa CMeTkKa
Ha WYTE KPEOWT MAKEOOHWJA OOOEJ Ckonje u Bo UCTO BpeMe r npedpna xapTumnte
04 BPEAHOCT HA CMETKWTE 3a XapTUM Of BPEAHOCT Ha KynyBa4yuTe KOW WTO 3anuwane
AONFOPOYHV AOC/MKHUYKU XapTuW Of BPEAHOCT MO NaT Ha jaBHa noHyaa (kopnopaTuBHa
ob6Bp3HULa | —Ba eMmucKja).

MpasaTa Ha CONCTBEHOCT Ha AOMTOPOYHUTE AOMKHUYKM XapTuUX 04 BPeAHOCT No NaT Ha jasHa
noHyaa (kopnopatusHa obBpaHMLa | —Ba emucuja) HacTaHyBaaT Co 3anuilyBakeTo Ha UCTUTE
Ha CMeTKaTa Ha KynysayoT Bo LleHTpanHuoT genosutap 3a xaptum o speaHocT ALl Ckonje,
O[IHOCHO KynyBa4oT ke ce CTEKHe CO npaeaTa of 00Bp3HUUMTE €4WHCTBEHO CO COOABETHOTO
3anuLlyBar-e Ha CMeTkara Ha KynyBa4oT Bo Aeno3nTapoT, COrnacHo YneH 31, ctasosu 11 2
o 3aKoHOT 3a XapTWW o4 BpedHoCT.

23.2.7. NopaToum 3a 04aHOYYBaHETO Ha NMPUXOAUTE O XapTuute oA BpegHocT. / Té
pér tatimimin e té ardhurave nga letrat me vleré.

KanutanHu A0OGMBKM M KamMaTW OCTBapeHM o npaBHM nuua (3akoH 3a AaHOK Ha

4obueka)
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[aHoyeH 06Bp3HMK

PeauneHT Ha Penybnuka C. MakegoHwja koj ocTeapyBa foOuBKa o[ BPLUSHETO Ha AejHoCT
BO 3emjata u cTpaHcTBO. PeanpeHT e cybjekT ko] € ocHOoBaH WM MMa ceguwTe Ha
TepuTopvjaTa Ha Penytnuka C. MakegoHuja,

OBBp3HUK Ha AaHOKOT Ha fo0WBKa e W noctojaHa AenoBHa eAnHWULa Ha CTpaHcko nuue 3a
pobuBkaTa WTO ja OCTBapyBa 0Of BpLUEHEe Ha OejHOCT Ha TepuTopujata Ha Penybnuka C.
MakegnoHuja.

JdaHouyHa ocHOBa

[laHo4yHa OCHOBa 3a nNpecMeTyBare Ha AaHOoKOT Ha AobuBKa npeTcraBysa ogaHouvsaTta
fobvBka Koja ce yTBpayBa Of cMeTkosBoAcTBeHata OpyTo Aobueka ocTBapeHa cnopeq
nponucuTe 33 CMETKOBOLCTBO W CMETKOBOACTBEHWTE cTaHgapaw (Kako pasznuka mery
BKYMHUTE NPUXOAMN W BKYNHWUTE pacxoamw) 3ronemeHa 3a HenpusHaeHuTe pacxogu.

MpuxogoT og KamaTuTe Ha KopropaTuBHaTa oOBp3HMLa Bnerysa Bo AaHoYHaTa OCHOBa 3a
npecmeTka Ha gaHokoT of aobweka. CornacHo 4neH 21 og 3akoHOT 3a AaHok Ha fobuaka,
33[pyBaKETO Ha AaHOK ce NMpUMeHyBa Ha npuxcaute of kamartu. CtankaTta Ha JaHok Ha
NpUXo4 04 KamaTu Ha NpaBHO nuLe usKecysa 10%.

JaHo4Ha cTanka
CrankaTa Ha J4aHOK Ha NPUXo 04 KamaTu Ha NpasHo nuue naHecysa 10%.

KanutanHu gobuBKHK

KanutanHuTe AobuBkn ocTBApeHW Of PE3UAEHTHU KOMMAHUW Ce CMeTaaT 3a 0BuYHN AEN0BHW
NpYXOAN 1 Ce BKINy4YeHW BO CMETKOBOACTBEHMOT (PMHAHCUCKN pPe3ynTarT LUTOo Ce ofaHouyea co
ctanka of, 10%.

KanutanHute gobuekn ocTBapeHn of HepesngeHTHW ApyLUTBa BO MOMEHTOB C& HafBOp 0A
OMNCEroT Ha 3aKOHOT 3a faHOoK Ha AoBKBKa K 3aToa TUe He NOANEXaT Ha oAaHoYyBate cnopea
MaKedOHCKMOT 3aKOH 3a OAaHOK Ha ,ﬂ,OﬁHBKB‘

Kamara
KamaTuTe ocTBapeHW of pe3vgeHTHW KOMAaHWuM ce cMmeTaaT 3a 0bUYHM AeNoBHW NPUXoan v

ce BKMy4veH BO CMETKOBOACTBEHUOT dJMHEHCHCKM pe3ynTaT WTo Ce 0AaHoYyBa CO CTanka o]
10%.

Kamatarta ocTBapeHa of HepesawaeHTHW KoMnaHuuM noanexu Ha opaHodysamwe of 10%, Ha
3agpaH AaHOK OCBEH ako AoroBopuTe 3a oaberHysakwe Ha ABOJHO OfaHOYYBaHE He
npeasuayBa HamaneHa ctanka unu ocnoboaysame.

KanutanHv 4oBUBKM U KAaMaTW ocTBapeHu oa chu3ndku nuua (3aKkoH 3a JaHOK Ha nN1ueH
0X0

JaHoyeH 0BGBP3HUK

CornacHo 4neH 5 o 3aKOHOT 3a AaHOK Ha NUYeH Aoxon, 0OBP3HWMK Ha AAHOKOT Ha NUYeH
AoXoA e cexkoe huandko nuue pesngeHT Ha Penybnuka CesepHa MakegoHwja 3a AoxofoT
LWTO ro ocTBapysa BO 3emjaTa U Bo cTpaHcTBo. CornacHo YneH 7 o4 UCTUOT 3aKoH, 0B6BP3HUK
Ha AaHOKOT Ha Nu4yeH goxod € U MU3NYKo Nue HepesnaeHT 3a 4OX0AO0T LWTO € OCTBapeH Ha
Teputopujata Ha Peny6bnuka CesepHa MakegoHuja.

Pe3vnpgeHT BO cMKUCnNa Ha OBOj 3aKOH € (hU3MUKO NUUe Koe Ha TepuTopuwjata Ha Penybnuka
CeeepHa MakeaoHuja uma NocTojaHo XUBEANULWITE N NPecTojyBanuwTe. PeangeHToT uva
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npecTojyBanvLiTe ako Ha Teputopujata Ha Peny6nuka CesepHa MakegoHwja npecrojyea
HENpPeKNnHaTo unu co npexknHu 183 nnu noseke gexHa Bo Guno koj 12-meceqeH nepuoa.

[JaHo4YHa OCHOBaA

CornacHo 4neH 55 To4vka 4 o4 3aKkQHOT 3a 4aHOKOT Ha NWYEH JoXo4, KaMmaTuTe 04 XapTuu og
BPEAHOCT BRErysaar BO [0X0f4 Of Kanutan, a ocHoBara 3a npecMmeTka Ha AaHOoKoT
npeTcTasyBa M3HOCOT Ha NpecmeTaHara KamarTa.

[aHo4Ha cTanka
Cnopeg 4ned 11 of 3akoHOT 3a AaHOK Ha NWYeH A0XOA, AaHOKOT Ha AOXOod ce nnaka no
ctanka og 10%.

KanutanHu no6UuBKHW

KanutanHute pobuBku of npopaxba Ha xapTuk o BpedHOCT ce ofaHodyBaaT BO
KaTeropvjata ,kanuTanHu pobweku® (4neH 58 og 3aKoHOT 3a JaHOK Ha NMYeH Aoxo4).
Mo3uTMBHATa pasnvka nomery npopaxHata ueHa u HabasHaTa BpepgHOCT ce cMmeTa 3a
kanuTanHa gobuska. OpaHoyvBaTa OCHOBA 3a KanuTanHa fgobueka ce Hamanyea 3a 10% kako
JOMKCEH NPU3HaeH TPOLLOK.

[aHoYHWOT ODBP3HNK NOeAWHEL, PE3UASHT UNW HEPE3NAEHT, e AOMKEH da NnogHece aeaHcHa
npwjaea go 10-Tm BO MeceLoT WTO cneau No MeceuoT BO KOj € OCTBapeHa KanutanHaTta
nobueka (uneHosn 88 n 89). [laHokoT ce nnaka o 15-Tv BO MeCeLOT WTOo cnean no meceuoT
BO KOj NnpecmeTkaTa 6una opobpeHa oa AaHOYHUTE BRacTu (YneH 93).

KamaTta

[laHoyHaTa ocHOBa 3a npuxoawTe o4 kamatu e OpyTo usHocoT. [NoegnHel pesngeHT ce
opaHovysa co cranka o 10%. lNMoeawHeUoT Koj He e pe3naeHT ce oaaHo4yBa Co CTanka of
10%, oceeH ako gorosopuTe 3a oaberHysarwe Ha ABOJHO OAaHOYyBake He npeaBuayea
HamaneHa cranka. He ce npumeHyBa noHaTamoLIHO OfaHOYyBaH€ MO OCHOB Ha 3aapKaH
AaHOK.

[MogaTouun 3a ogaHouvyBakweTo Ha npuxoauTe od XapTUuTe o BpeAHOCT 3a CTPaHCKHU
npaBHW auua.

Cnopeq 4neH 21 og 3akoHOT 3a AaHOK Ha AobuvBka 1 YneH 7 o4 MNpaBunHUKOT 3a HA4YMHOT Ha
npecmeTyBarbe W ynnatysarme Ha [aHOKOT Ha JofuBeka W crnpedysarbe Ha [BOJHOTO

ocnoboaysake N ABOJHOTO OA3AHOUYBaHe, 33pPXKyBareTO Ha AaHOK Ce NpumMeHysa Ha
npuxoaunTe of Kamartu.

CrankaTa Ha 4aHOK Ha NpUXoA 04 KamaTii Ha cTpaHcko npasHo nuue usHecysa 10%.

Ako Penybnuka MakepoHuja uUma MmoTnUWAHO AoroBop 3a oaberHysakme Ha [ABOJHOTO
oflaHOYyBa-e CO ApXKaBaTa 4Wj PE3NAEHT € CTPaHCKOTO NpaBHO Nuue, ke Ce npumeHysaat
YCNOBUTE Of AOrOBOPOT Ha HaYuH nponuwaH co 4neH 8 of MpaBuMHWKOT 3a Ha4YWHOT Ha
npecMeTyBare W ynnaTyeBarwe Ha LaHOKOT Ha fobueka W cnpedysake Ha ABOJHOTO
ocnofoagysare MNu ABOJHOTO OAaHOYYyBaHE.

KanutanHa gobuBka

KanuTanHa gobueka e Aoxo40T WTo 0BBP3HUKOT ro acTeapysa of npoaaba unu pasmeHa
Ha XxapTuv of BpeAHOCT.
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KanutanHaTta fofuBka npeTcraByBa pasfnuka nomery npogaxHara ueHa n HabasHata LeHa
npu npoaaxba unu pasmeHa Ha xapTUUTe 0f BPEAHOCT.

[daHoyeH 0OBpP3HUK
®u3nuKo nuue Koe octeapysa gobueka of npogaxba wnu pasmeHa Ha xapTuw of] BpeHOCT
[aHo4yHa ocHOBa

OcHoBa 3a nNpecMeTyBake Ha [AaHOKOT Ha A0X04 04 kanutanHu aobusku npeTcrasysa
pasnukaTa nomMmery npogaxHarta u KynoBHarta (HabasHaTa) LeHa Ha XxapTuuTe o BpeaHOCT,
KanutanHa noBueka ocTBapeHa co npoaaxba Ha xapTWv of BPeAHOCT Kou 0BBP3HMKOT rw
noceayea HajManky egHa rogwHa npep npopaxbara ce BHeCyBa BO faHoYHaTa oCHOBa BO
BucuHa og 90% op paanukara, 0gHOCHO Ce NMpu3HaBaaT HopMmupaHu Tpowoum og 10%

HNaHou4yHa cTanka

MpecmeTkaTa v Nnaka€TO Ha AaHOKOT Ha AOX0A 04 KanuTanHu AoGMBKW Ce BpLUW Mo cTanka
oa 10%.

23.3. Nopatouu 3a AOMKHUYKUTE XapTuu o BpenHocTt / Té dhéna pér letrat me vleré
pronésore

23.3.1. Onuc Ha BUMOOT M Knacata Ha XapTuM Of BpegHOCT KOW ce W3]aBaar,
BKnyuyBajkiu 1 MUCUH Gpoj 3a xapTtujata on BpeOHOCT, AOKOMKY TakoB MNocCTou;/
Pérshkrim i llojit, gjinisé dhe klasés sé letrave me vileré gqé emetohen, pérfshiré edhe
numrin ISIN pér letrén me vileré, nése si i tillé ekziston;

Bua Ha xapTum o4 BPEAHOCT. 4ONTOPOYHIN AOMKHWYKA XapTUW O BPEOHOCT - KOPNopaTvBHM
06Bp3HULK
BucuHa Ha kamaTtHaTa ctanka: 8.5% Ha roavwHo HUBO MKCHa 3a LenuoT Nepuog,

BkynHa HomuHanHa epegHocT: 3,000,000 (Tpyu MUIUOHK) eBpa
HomuHanHa spegHocTt Ha 1 KopnopatweHa obspsHuua: 100 (cTto) eBpa BO OeHapcka

npoTusepeaHocT no cpeaeH kypc Ha HEPCM Ha geHoT Ha ynnaraTa

He nocton MCWH Bpoj 3a AonropoYyHuTe AOMKHUYKA XapTUW of BpedHOCT Mo naT Ha jaBHa
noHyaa (kopnopaTtueHa o6Bp3HuLa | —Ba emucuja).

23.3.2. Cepuja Ha xapTuuTe op BpegHocT / Seri letrash me vieré
[MpBa eMucKkja Ha JONTOPOYHI AOITKHNYKW XapTu Of BPEAHOCT — KOPNOpaTUBHU 00BP3HNLA.

23.3.3. Banyta Ha xapTuuTe o BpPeOHOCT ([OKOMKY XapTuuMTe 04 BpenHOCT ce
AeHOMMHMpPaHW BO CTPaHCKa BanyTa ce HaBefdyBa KypcoT Mo KOj ke ce npecmertysa
AeHapckata npotueBpenHocT) / Valuta e letrave me vieré (nése letrat me vleré jané té
denominuara né monedhé té huaj, duhet té deklarohet kursi i kémbimit me té cilin do
té llogaritet ekuivalenti né denarg)

Jonropo4yHuTe AOMKHUYKA XapTUW Of, BPeAHOCT MO NaT Ha jaBHA MoHyAa (KoprnopaTueBHa
obsp3Hvua | —Ba emucuja), ke ce noHyaaT no MuHuManHa ueHa o 100 espa Bo geHapcka
npoTueepegHocT no cpefeH kypc Ha HEPCM Ha peHoT Ha ynnarta. BkynHata BpeaHoCT Ha
emucujata Ha 3,000,000 (Tpu munuoHwW) eepa.

WYTE KPEOWUT MAKEOCOHWJA NOOEN CKONJE
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23.3.4. PaHrnpake Ha Xxaprujata of BpedHOCT WTO e npedMeT Ha jaBHaTta noHypaa,
BKNy4YyBajku U NoAaTouM 3a Knay3ynure KOM UMaaT BrivjaHUe Ha paHrmpameTo Uiu rv
cyOopAMHMpaaT XapTuMTe O BPeAHOCT Ha oApeAeHU CerawHu Uunu uaHu oBBpPCKU Ha
usnasayot; / Vlerésimi i letrés me vieré qé éshté objekt i ofertés publike, duke pérfshiré
té¢ dhéna mbi klauzolat qé ndikojné né vierésim ose i nénshtrojné letrén me vleré
detyrimeve té caktuara aktuale ose té ardhshme té emetuesit;

[onropo4HnTe ACIMKHWYKN XapTWuX of BPeAHOCT MO naT Ha jaBHa noHyaa (kopnopaTusHa
obep3HuUa | —Ba emucuwja), ce usgasaat of cTpaHa Ha w3gasador - WYTE KPEOUT
MAKEOOHWJA JOOEN Ckonje u ce ynnakaaT BO LIEnocT.

Kynysad Ha [ONropoYHUTEe AOMKHWYKW XapThv of BPEAHOCT Mo naT Ha jaBHa noHyaa
(kopnopaTtuBHa obBp3Huua | —Ba emucwuja), Hema aa Gupge UYTE KPEOWUT MAKEOOHWUJA
[JOOEN Ckonje, HejanHa nogpyxHuua wnu nuue o koe UYTE KPEOUT MAKEOOHWJA
AOOEN Ckonje nma y4ectso; KynysareTo nnn ogobpysakeTo Ha 4ONTopOYHNTE A0MKHNYKM
XapTui o4 BpefHocT (kopnopaTuBHa 06Bp3HMUa), HE & IMHAHCMPaHo OWPEKTHO Wnw
ungupextHo og MYTE KPEOWUT MAKEOOHWJA OOOEN Ckonje.

Bo cny4aj Ha HoBa emucHja Ha [ONrOPOYHM AOSMKHWYMKM XapTuu of BPeaHoCT, oBaa
ACNropovHa AoMKHUYKa XapTuja og BpeaHocT (KopropaTueHa 06Bp3HMLa) Ke UMa NpUopuTeT
Ha uMcnnaTta BO OAHOC Ha APYMM AOMKHWYKU XapTuu of BPeAHOCT CO WCT KBAnWUTET U UCTH
KapakTepucTMKW Kako OBaa AONropoYHa [OMKHWYKA XapTuja of BpeaHOCT (KopnopaTusHa
0GBp3HMLA).

23.3.5. Onuc Ha npaBaTa Kou Npou3neryBaar oA XapTuuTe of BpeAHOCT, 6uno kakeu
orpaHuyyBak-a Ha npaBaTa M HaYMHOT Ha KOU ce ocTBapyBaaT Tue npasa;/ Pérshkrim i
té drejtave qé rrjedhin nga letrat me vieré, ¢farédo kufizime té té drejtave dhe ményra
né té cilén realizohen ato té drejta;

[10NropoYHUTE OOMKHWYKA XapTuM Of BPEeAHOCT Mo naT Ha jaBHa NoHyaa (kopnopaTvBHa
oGep3HMLa | —Ba emuncuja) ce HeorpaHW4eHo NMPEHOCNKBK, BO HEMartepujanusumpaH obnuk,
rnacat Ha uve 1 cnobogHo MoXe ga ce TpryeaaT Ha CekyHAapeH nasap.

KopnopaTtneHata o6Bp3HuULIa My HOCKM Ha MMaTenoT Ha oDBp3HWLATa NpaBO Ha KamaTa U
npaec Ha ncnnaTta Ha ucnnaTa Ha rmaeHuyaTa no JocneeaHse.

MNpaBoTo Ha kamaTta nMaTenuTe Ha oBBP3HMLUMTE Ke ro KopucTaT ce A0 HUBHO AOCneBaHe.
MNMpeata wucnnarta Ha kamaraTta ke 3anodHe nNo UCTEKoT Ha 12 Meceun o OeHOT Ha ynuc Ha
otBp3HvuMTe Bo LeHTpanHuoT [deno3nTap 3a xapTun o4 BpeaHOCT, a ke 3aBpLUn No UCTEeKoT
Ha 5 roguHK.

MmaBHWMUaTa ke ce UcnnaTv Bo LieNOCeH U3HOC 3aeHO CO NocneaHarTa uennarta Ha kamarara
BO POK 04 3 AeHa Mo AEHOT Ha AocTacyBawe Ha 06Bp3HMLATA, OHOCHO MO WCTEKOT Ha S
rOAMHU Of [eHOT Ha ynuc Ha oBBp3HuuMTE BO LleHTpanHuot [enoawtap 3a xaptuv of
BPEAHOCT BP3 OCHOBA Ha [AONrOPOYHUTE AOMKHWYKM XapTMKU O4 BPEAHOCT MO MaT Ha jaBHa
noHyaa (kopnopaTueHa obspsHuUa | —Ba emucwja).

O6BpCKMTE BP3 OCHOBA Ha [AONTOPOYHUTE OOMKHUYKA XapTuM o4 BPEAHOCT NO naTt Ha jasHa
noHyaa (kopnopaTusHa ofsp3aHuua | —Ba emuicuja), MoxaT Aa OuaaT OTKyneHW unu
npenspemMe oTnnaTeHn of cTpaHa Ha VisgasadqoT, a eauHcTBeHO Ha Baparse Ha Wimatenor,
HO HE NPEeA WMCTEeK Ha TPW FOAVHK 04 A4aTYMOT Ha ynNuc Ha AONrOPoYHUTE AOIMKHUYKK XapTuu

e

WYTE KPEOWT MAI{EFI,OHH;JA OOOEN CKOMJE

TartjaHa [asues Huna Mojcosa
AwpexTop H Koceea BumsaHa

Aupektop va CekTop 3a npasH LupexTop Ha Cektop
3a pranuu 38 (PUHEHCUM
/‘/>/ - 7 /'-.
Fad & /

Bojar Boroes




iute

oL BpegHocT (kopropaTvBHa o6Bp3HWUA) BO LleHTpanHWoT AenosuTap 3a Xaptuv of
spegHocT Al Ckonje. Bo oBoj cnyyaj Magasa4oT ke ri OTKYNW, OHOCHO MpeaBpemMeHo
oTNNaTu W3AaAeHUTE XapTUW 0f BpegHocT (kopnopaTueHa obepaHvua) Ha MmatenoT no
HOMWHaNHa LUeHa.

WmaTtenoT Ha kopnopatmsHuTe obBp3HvuM moxe aa Gapa 3abpaaHa oTnnata Ha waHwuTe
nobapyeara Bp3 OCHOBA Ha KamaTa Unu rmaeH1La Npej UCTeK Ha TPW rOAVHA 0F AaTyMOoT Ha
YAUC Ha [ONTOPOYHWTE [OMKHUYKA XapTUM 0 BPeaHOCT (KoprnopaTuBHa oOBp3HuLa) BO
LleHTpanHuoT genoawtap 3a xaptum of spepHoct ALl Ckonje, BO cny4aj Ha crevaj mnm
nukengaunja Ha MagasadoT Ha kopnopaTuBHUTE 0BBP3HULK.

23.3.6. BucuHa Ha KamaTHaTa cTanka, HauMH Ha NpecMeTyBak-e U ucnnara Ha ucrarta /
Shuma e normés sé interesit, metoda e llogaritjes dhe pagesa e saj

« [atymu 3a ucnnara Ha KamarTa (faTym Ha NoYeTOK U AaTyM Ha 3aBpllyBatse Ha
nepuoaoT BO KOj Ke ce ucnnaka Kkamarara)

[onropoyYyHnUTe [OMKHWYKWM XapTMW O4 BPeAHOCT Mo naT Ha jaBHa nodyaa
(kopnopaTueHa o6epaHuLa | —Ba emucKja) ce co roguillHa kamaTHa cranka oa 8.5%
huKCcHa 3a LiennoT nepvoga.

HaunHoT Ha npecMmeTka Ha KamaTata Ke ce BpLWW crnopef npocta mertoaa no
NPMHUKMNOT Ha peaneH 6poj Ha AeHOBK 3a NepUMOOT Ha NpecmeTKaTa Bp3 peaneH Opoj
Ha OeHOBW BO roavHaTa.

WcnnaraTta Ha kamaTaTa ke ce BpLUM BO AeHapcKa NpoTUBBPEeAHOCT, eAHall roAuLLIHO,
CMETAHO 0[] AEHOT Ha ynuc Ha obBp3HuuMTe Bo LleHTpanHwWoT [eno3utap 3a xapTuu
o4 BpPEeAHOCT BP3 OCHOBA Ha [OMrOPOYHUTE LOMKHWYKW XapTuu Of BpeaHOCT
(kopnopaTtueHa 06BpaHMLA).

e KpaeH pok Kkora Moxe fa ce Hannatart KamaTuTe U rmagHuuara
MpeaTa ucnnara Ha KamartaTta Ke 3ano4YyHe no UCTEKOT Ha 12 Meceuu o AeHOT Ha
ynuc Ha OSBPSHHU‘HT& BO LlEHTpal'IHIr'lOT p,enoa:A‘rap 3a XapTIﬂM o4 Bpe,EEHOCT, a ke
3aBpLUN MO UCTEKOT Ha 5 roguHu.

Kamara 3a 1 roguHa
MNpecmeTkaTa Ha kamaTaTta 3a npeaTa roguHa Ke ce U3BpLUW No UCTeKOoT Ha 1 rofiuHa

04 AaTyMoT Ha ynuc Ha obspaHuuyuTe Bo LleHTpanuuot [enoautap 3a xaptuu ofi
BPE4HOCT, CO NpUMeHa Ha pearneH 6poj Ha 4eHOBW BO roguHaTa.

Kamara 3a 2 roguHa

MpecmeTKaTa Ha kKamaTaTa 3a BTopaTa rognHa ke ce W3BpLUM NO UCTEKOT Ha 2 roanHK
o4 AaTyMOT Ha ynuc Ha obBpaHuuuTe BO LleHTpanHuoT [OenoswTap 3a xapTuv o
BPELHOCT, CO NPUMEHa Ha peaneH 6poj Ha fleHoBK BO rogvHara.

Kamara 3a 3 roauHa

MNpecmeTkaTa Ha kamaTarta 3a TpeTara roguHa Ke ce U3BpLUM Mo NCTEKOT Ha 3 rofnHn
of gaTymoT Ha ynuc Ha obBp3HuuuTe BO LleHTpanHwoT [denosuTtap 3a xaptuu of
BPEAHOCT, CO NpUMEeHa Ha peaneH bpoj Ha AeHOBM BO roguHaTa.

WYTE KPEOWT MAKEOOHWJA OOOEN CKOMNJE
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Kamara 3a 4 roguHa

MpecmeTkata Ha kamartarta 3a JYeTBpTara rogvHa ke ce WU3BPLWM No WCTEKOT Ha 4
FOAUHKU OF AaTYMOT Ha yrnuc Ha o6epaHuumMTe BO LleHTpanHwoT [lenosutap 3a xapTuu

0/ BPEAHOCT, CO NpUMeHa Ha peaneH 6poj Ha AeHOBMW BO rogvHaTa.

Kamara 3a 5 roguHa

MNpecmeTkarta Ha Kamarara 3a neTrara roguHa Ke ce W3BpLUM No UCTEKOT Ha 5 roguHm
o4 AaTymMoT Ha ynuc Ha o06Bp3HuunTe BO LleHTpanHuoT [enosuTap 3a xapTuu of
BPEOHOCT, CO NPUMEHA Ha peaneH Opoj Ha AeHOBW BO roguHara.

23.3.7 Pok Ha gocneBake WM aMOpPTU3aUMOHEH NMnaH Ha AOJMKHMYKATaA XapTvja of
BpedHOCT, BKNy4YyBajkKM ja v nocrtankata 3a ornnarta;/Afati i maturimit dhe plani i
amortizimit i letrés me vleré té borxhit, pérfshiré edhe procedurén pér pagesé;

PokoT Ha focneBame Ha AONrOpOYHUTE OOMKHWYKKM XapTuu of BPedHOCT Mo naT Ha jaBHa
noHyga (kopnopatuBHa obspaHuua | —Ba emucuja) e 5 roguMHU o OEHOT Ha ynuc Ha
0BBp3HMUMTe BO LleHTpannuoT [JenosnTtap 3a xapTun o4 BpegHOCT.

(MaBHMUaTa Ke ce ucnnaTth Bo LienoceH W3HOC 3aegHo Co nocnegHara ucrnnara Ha kamara,
O[HOCHO MO WCTEKOT Ha 5 roAuHW of AEHOCT Ha ynuc Ha obsp3HMuMTe BO LleHTpanHuoT
[eno3uTtap 3a xapTuu of BpeAHocT. Bo Tabenata nofony € npukaXkaH amopTU3aunoHuoT

nnaH Ha KoprnopaTtueHaTta of6Bp3HuLa™:

| Bpoj Ha HeucnnateH | Wecnnata : Mecnnata
! [datym Ha | geHosM 3a Bpoj Ha Kam. W3HOC Ha Ha E{”:;;:?: Ha
focnesBawe | npecmeTka | 06Bp3HMLM | cTanka | rmaeHuuara | kamarta (80 68pa) rnasHuua
|- BalEEt Ha kamara (so eBpa) | (BO eBpa) (8o espa)
| roguHa 365 30,000 8.5% 3,000,000 255,000 3,255,000 0
1l roanHa 365 30,000 8.5% 3,000,000 255,000 | 3,510,000 0
Il rogmHa 365 30,000 8.5% 3,000,000 255,000 3,765,000 0
IVroguHa | B 365 30,000 8.5% 3,000,000 255,000 | 4,020,000 0
V rognHa | 365 30,000 8.5% 3,000,000 255,000 | 4,275,000 0
' [naexuua | 0 30,000 0 0 3,000,000
| BkynHo |
| 3a ; 0 1,275,000 | 4,275,000 | 3,000,000
| ucnnara

*nog, npeTnocTaska Aeka ke Buaat sanuwanu 100% oa w3gageHuTe KopnopaTueH 06BP3HULM

23.3.8 BucuHa Ha OCHOBHAara rnmaBHMHA Ha M30aBa4YoT W NPOLEHTOT Ha Y4YecTBO Ha
eMncujaTa Ha OOMMKHUYKM XapTUM ©Off BPeAHOCT BO OCHOBHaTa rnaBHMHa W BO
rnasHuHaTa | Lartésia e principalit themelor té emetuesit dhe pérgindja e pjesémarrjes
sé& emetimit té letrave me vleré té borxhit né principalin themelor dhe né principalin;

OcHoeHata rnasHnHa Ha NWYTE KPEOUT MAKEQOHWJA NOOEN Ckonje naHecysa 3.900.100
eBpa BO AleHapcka NpoTUBBPEdHOCT No cpeaeH kypc Ha HBEPCM, a gonropoyHuTe A0MKHUYKK
xapTWn of BpegHoCT (KkopnopaTueHa o6Bp3HMLE@) BO OCHOBHATA fMaBHWHA yYecTsysaaT Co
76.92%, a Bo rmasHuHaTta Ha MYTE KPEOUT MAKELOHWJA OOOEI] Ckonje y4ecTByBaaT co
32.72%.

WYTE KFEOWT MAKEQOHWJA AOOEN CKONJE ""'f:;"-\\
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23.3.9 U3Bopu Ha cpeacTBa Of Kaje WTo Ke Guaart oTnnakaHn AOMKHUYKATE XapTui o]
BpeaHocT;/Burime té aseteve nga ku do té paguhen letrat me vieré té borxhit;

OBBpCcKUTE KOW NpoU3nerysaaT o4 4ONTopoYHUTE ROMMKHV4KN XapTM OA BPEAHOCT NO nar Ha
jaBHa noHyga (kopnopatusHa o6Bp3HMUa | —Ba emucwja) ke ce ucnnakaat o4 CONCTBEHK
cpeactea Ha WYTE KPEOWUT MAKEAOOHWJA OOOEN Ckonje, N0 OCHOB Ha pedoBHO

paboTekrse.

23.3.10 OrpaHuyyBaH:a KOM I'M HOCAT XapTUUTE 04 BPeAHOCT, @ KOM CIyXaT 3a 3aWTuTa
Ha MaHWTe KynyBauu Ha xaptuu oa BpeaHocT / Kufizime té cilat i sjellin letrat me vieré,
e té cilat shérbejné pér mbrojtjen e blerésve té ardhshém té letrave me vieré.

OrpaHundysaHata Kow ri HocaT XxapTuiTe o[ BpeAHOCT, a KOW cny:KaT 3a 3alTuTa Ha WaHuTe
KyrnyBa4u Ha XxapTuu of BPeAHOCT ce OnuliaHu Bo Touka 23.3.4 n 23.3.5.

23.3.11 Onuc Ha orpaHuyyBawaTa Ha TpaHctepabunHocTa Ha XapTUMTe o] BpeHOoCT,
OOKONKY uma orpaHuvyBama / Pérshkrim i kufizimeve té transferueshmérisé sé letrave
me vleré, nése ka kufizime

He nocTojat orpaHuyyBawa Ha TpaHcdepabunHocTa Ha AOoNropoYHUTE OOMKHUYKN XapTum
04l BpEAHOCT U ucTuTe cnoboaHO MoXE Aa ce TpryBaaT Ha cekyHaapeH nasap.

23.3.12 [Jokonky ce u3naBaaT KOHBEPTMOMUNHWM OOMKHWUYKM XapTUM Of BpenHoCT,
notpebHO € Aa ce AagaTt NoAaToUM 3a TUMOT Ha XapTuUTe O BPeAHOCT BO KOWU ce
KOHBEPTUpPaaT, Kako M YCNOBWUTE M Npoueaypute 3a koHBep3aujaTta. /| Nése emetohen
letra me vileré té konvertueshme té borxhit, duhet té jepen té dhéna pér tipin e letrave
me vleré né té cilin konvertohen, si dhe kushtet dhe procedurat pér konvertimin.

HenpumeHnuso co orneg Ha Toa geka MYTE KPEOUT MAKEOOHWJA OOOEN Ckonje He
n3gaBsa KOHBEPTUBMMHM SOMMKHWUYKN XapTuK of BpegHocCT.

POKOBW W YCNOBW HA MOHYOATA / AFATET DHE KUSHTET E OFERTES

24.1. Uena Ha xapTuuTe og BpegHocT / Cmimi i letrave me vieré

24.1.1. LleHaTa no Koja xapTuuTe oQl BpeQHOCT Ke 6MaaT NoHyleH!, Kako U HauuHOT Ha
yTBpAyBake Ha ueHata CornacHo npaBunara Ha oBnacTeHa Gep3sa, npeky koja ke ce
BPLWM 3anNUWYBakeTO HA jaBHO MOHYAEHUTE XapTUU of BPEeAHOCT, CO Koja uzgasayvor
3a Toa cknyyvun poroeop; / Cmimi me té cilin letrat me vleré do té ofrohen, si dhe ményra
e pércaktimit té ¢cmimit né pérputhje me rregullat e njé burse té autorizuar, pérmes sé
cilés do té béhet regjistrimi i letrave me vleré publikisht té ofruara, me té cilén emetusi
pér kété ka pérmbyllur marréveshje;

MuHumanHaTa LeHa no I{Oja KynyBaduiTte Ke rv 3aanuwart u ynnaTtaTt QONrcpoYHuTE QOMMHHINYKA
XapTuM of BPedHOCT MO naT Ha jaBHa noHyga (kopnopatusHa obep3Huua | —Ba emucwja)
usHecyea 100 (cTo) eepa no noT BO AeHapcKa NPOTUBBPEAHOCT No cpeneH kypc Ha HEPCM
Ha [leHOT Ha ynnarta.

MoHygaTta 1 3anulyBameTo Ha AONrOPOHHUTE AOMKHUYKMA XapTUW of BPe4HOCT Mo naT Ha
jaBHa noHyaa (koprnopaTusHa o6Bp3HUUa | —Ba eMucKja) ke ce BpLIKM NO NaT Ha jaBHa noHyaa
npeky MakenoHcka Bepaa ALl Ckonje no MoAenoT Ha oApeayBarke Ha MUHUMAanHA LeHa co
AaBatbe NPUopPUTET Ha Hano3wu Co NOBWCOKAa UeHa, norofiema Konv4uMHa 1 nopaHo Bpeme Ha
BHec Ha HanoroT Bo BECT cucremor.

WMYTE KPEOWT MAKEQOOHWJA OOOEN CKONJE
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Mpu gaBake NPUOPUTET Ha Hano3u Co NOBWCOKA LieHa, noronema KonvyuHa v nopaHo Bpeme
Ha BHeC Ha HanoroT, BECT cucteMoT rv nogpenysa BHECEHUTE KYNOBHW HaNo3wW of cTpaHa
Ha YneHkuTe Ha bepsarta, Ha TO] Ha4YMH WTO NpuopuTeT AoGuBa HaANoroT Koj UMa NoBMUCOKA
UeHa, Npy egHakea LeHa, npuoputeT aobrsa HanoroT co noronema Konn4vvHa, a npu egHaxksa
LeHa U Konu4Ha NpUopnTeT daBa Ha HanoroT CO NOpaHo Bpeme Ha BHeCyBake.

Mo nagaearbeTo Ha 0OBP3HMLUATa Npu CekyHAapHO Tprysare, LieHaTa Ha obspaHnyarta ce
v3pasyBa Kako NPOLEHT o4 HOMWHanHaTa BpegHocT Ges akymynupaHaTa kamara. NpoueHToT
ce u3pasyea co OBe geuumanHu mecta. [pu cekyHAapHOTO TpryBake Ha o6Bp3HUUUTE,
OCBEH LEHaTa W3paseHa Kako MPOuUeHT o4 HOMWHanHaTa BPEegHOCT, KynyBayoT Ha
obBpsHuunTe Tpeba da My ja nnatv akymynuvpaHaTta, HO ceyliTe HeHannaTeHa kKamaTta
npecmeTaHa o4 AeHOT Ha Tpryeawe COornacHo ycnosuTe 3a npecMeTKa Ha KamaTta yTepaeHU
8o MpocnekToT. lNpecmeTkaTa Ha akymynvMpaHaTa KamaTa ja BpLIW OBnacTeHnoT [lenoauTap.

24.1.2 MNopaToKk 3a TpowouuTe OAHOCHO MNPOBU3MMTE KOWM NafaaT Ha TOBap Ha
3anuwiyBavoT ogHocHo kynyeauvoT. / E dhéné pér kostot, respektivisht komisionet qé
bijné né barré té regjistruesit, respektivisht blerésit.

Hema HuKakeyn AONONHATENHW TPOLUOWUW, OLHOCHO NPOBWM3WM KOM NaraaT Ha ToBap Ha
annwyeadoT, OAHOCHO Kynysa4oT, OCBEH NPOBU3VNKTE 3a NNaTHWOT NpoMeT WU npoBU3NNTE
KOW LUTO MM HannaTyea cekoja OBNacTeHa YneHka Ha bepaara.

24.2. YcnoBwu, poKkoBM M NoTpeGHU AejcTBUja 3a 3anvlLyBaH:€ U ynnaTta Ha XapTuu oa
Bpe4HOCT NpeAMeT Ha NoHyAaTa, yTBPAEeHU COrnacHo npaBunara Ha oenacrteHa bepaa,
npeky Koja Ke ce BpLWW 3anvilyBakeTO Ha jaBHO NOHYASHUTE XapTUKM o4 BpPeaHoCT, CO
Koja M34asBayoT 3a Toa CKIy4un QOroBOp M NpaBunaTta Ha OBnacTeH Aeno3uTap Kage ce
pPerucTpMpaHun XxapTuuTte on BpeaHoCT Ha uapnasayvot; / Kushtet, afatet dhe veprimet e
nevojshme pér regjistrim dhe pagesé té letrave me vieré léndé e ofertés, té pércaktuara
né pérputhje me rregullat e njé burse té autorizuar, pérmes sé cilés do té béhet
regjistrimi i letrave me vleré publikisht té ofruara, me té cilén emetuesi pér kété ka
pérmbyllur marréveshje dhe rregullat e njé depozitari té autorizuar ku jané té
regjistruara letrat me vieré té emetuesit;

24.2.1. BkynHa BpegHocT Ha noHypaata; / Vlera totale e ofertés;

JonropoyHMTe AOMKHUYKU XapTWM Of BPEAHOCT NO NaT Ha jaBHa noHyaa (KopropaTuBHa
oBBp3aHuUa | —Ba emucwja), ke ce noHyaaT no muHumankHa uewa on 100 EYP Bo aeHapcka
NPOTUEBPEAHOCT No cpeaeH Kypc Ha HBPCM Ha aeHoT Ha ynnata. BKynHata BpeAHOCT Ha
emuncujata Ha 3,000,000 EYP.

24.2.2. BpeMeHCKMOT nepuoa BO KOj MoHyaata ke Ouae orBopeHa (AaaTym Ha
3anodHyBak€e Ha POKOT 3a 3anuuyBarse (AeH, Mecel, roAuHa); AaTyM Ha 3aBplyBaH-e
Ha POKOT 3a 3anuwyBame (AeH, Mecel, roAnHa); AaTyM Ha 3ano4HyBake Ha POKOT 3a
ynnara (aeH, meceu, roavHa); AaTym Ha 3aBplLUyBakbe Ha POKOT 3a ynnata (AeH, Mecell,
roAvHa) M onNuc Ha Nocrankara Ha 3anullyBake WU ynnara Ha XapTuuTe of BpeaHocT; /
Periudha kohore né té cilén oferta do té jeté e hapur: (data e fillimit té afatit pér
regjistrim (dita, muaji, viti); data e pérfundimit té afatit pér regjistrim (dita, muaiji, viti);
data e fillimit té afatit pér pagesé (dita, muaji, viti); data e pérfundimit té afatit pér pagesé
(dita, muaji, viti)) dhe pérshkrim i procedurés té regjistrimit dhe pagesés sé letrave me
vieré;
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MocTankaTa Ha npoaaxba Ha A0NroOPOYHUTE AOMKHUYKU XapTuK o BPEAHOCT No NaT Ha jasHa
noHyaa (koprnopaTvBHa o6Bp3HuUa | —Ba emucuja) Ke oTnodHe HajaouHa Bo pok od 30
KaneH4apcky AeHa of AEHOT Ha npuemoT Ha Pewedneto Ha Komucwjata 3a xapTuv of
BpegHocT Ha PCM 3a gasare ogobpeHve 3a uagasamwe Ha AONropoyHA XapTuv og speaHecT
no naT Ha jaeHa nNoHyAa |-Ba emucuja Ha KopnopaTuBHK 0BBP3HMLIW.

UYTE KPEOWUT MAKEOQOOHWJA OOOEN Ckonje ke ja objasu [NokaHaTa 3a m3pasare Ha
AONTOPOYHWTE AOMKHWYKMA XapTUW Of BPEQHOCT MO naT Ha jaBHa noHyfda (kopropaTueHa
o6ep3Hnya | —Ba emucKja) Ha MaKe[OHCKMN ja3MK U HEMOBOTO KUPMMWUYHO NUCMO BO eeH 0/
AHEBHUTE BECHWUM LWITO M3neryesaaTt Ha TepuTtopwjaTta Ha Penybnwka CesepHa MakenoHuja
Ha 22.07.2026 roguHa. Uctospemero, UYTE KPEOUT MAKEOOHWJA OOOEJN Ckonje ke rm
o6jaeu MMpocnekToT K lMokaHata 3a u3faBarbe Ha [ONrOPOYHWUTE AOMKHWYKM XapTin of
BPEAHOCT NO NaT Ha jaBHa MoHyAa (kopnopaTuBHa obsp3HuLa | —Ba emucKja) Ha HejsuHaTa
UHTEPHET CTPaHULa Kako U Ha WHTepHeT cTpanuLaTa Ha MakeaoHcka Bepsa Ha xapTuu o
BPEAHOCT.

[atymoT Ha 3anovYHyBare Ha PoKOT 3a u3faBake Ha A0MNropoYHUTE AOMMHUYKN XapTuu of
BpedHOCT Mo naT Ha jaBHa noHyaa (kopnopatusHa obepaHuua | —Ba emucuja) e 14
kaneHpgapcky geHa no objasaTa Ha lMNokaHaTa 3a u3gasakbe Ha O0MroOpPOoYHUTE AOMKHUYKK
XapTiu of BPEOHOCT MO naT Ha jaBHa NoHyda (KoprnopatuBHa obep3Huua | —Ba emucuja),
ofHocHo Ha 05.08.2026 roguHa.

[aTyMoT Ha 3aBpLUyBakE Ha POKOT 33 W3AaBaHE Ha [OMTOPOYHUTE AOMKHWUYKM XapTun of
BpPEeOHOCT MO naT Ha jaBHa noHyaa (KopnopaTveHa obep3Hvuua | —Ba emucuwja) e 90
(oesepeceTt) geHa o4 [AEHOT Ha 3anoyHysake Ha 3anuwyBaweTo W ynnatata Ha
AOMNTOPOYHINTE AOIMKHUYKM XapTuK Of4 BPEHOCT (KoprnopaTueHa obep3aHuua | —ea emucuja),
0AHOCHO Ha 02.11.2026 roguHa.

MocTtankaTa 3a npogaGa Ha AONrOPOYHUTE LOMKHWYKM XapTUW 0f BPEAQHOCT NO naT Ha jaBHa
noHyaa (kopnopaTtueHa obBp3HuLa | —Ba emucuja) ke ce Bpwu npeky MakeaoHckaTa Bepza
Ha xapTuW of BPeAHOCT, a ke ce crnpoBede MpeKky OBMacTeHWTE YYecHWUW Ha nNas3apoT Ha

XapTuu of BpegHocT — u4neHkm Ha MakegoHckata Oep3a Ha xapTuv 04 BPeOHOCT W
LieHTpanHuoT pgenosantap sa xapTyiyM of BpPeAHOCT, CorMacHo BadkedkaTa 3JakcoHoKa W

nof3akoHcka perynartuea, [pasunaTa 3a TpryBake Ha MakepoHcka Bepsa Ha xapTun of
BpeaHocT Al Ckonje u lNpaBunaTa 3a pabota Ha LieHTpanHWoT geno3wTap 3a xapTui of
BpegHocT Al Ckonje.

[onropoyHWTe QOMKHWYKW XapTuW of BPeAHOCT No naT Ha jaBHa NoHyda (kopnopaTtvBHa
obep3HULa | —Ba emucwKja) ce ynnaTysaaTt BO Napu, a ynnararta ce BpLuu HaeaHall.

MoHyaaTa v 3anullyBaeTo Ha AONrOPONHUTE AOMKHUYKA XapTvK of BPeAHOCT No naT Ha
jaBHa noHyaa (kopnopaTveHa 06Bp3HMUa | —Ba emucKja) ke ce BpLUW No NaT Ha jaBHa NoHyaa
npeky MakenoHcka Bepsa Al Ckonje no MoAenoT Ha oApefyBake Ha MUHUMAaNHa LeHa co
[aBare NPUopWTET Ha Hano3W CO MOBWCOKa LeHa, noronemMa Konv4uHa v nopaHo BpemMe Ha
BHec Ha HanoroT Bo BECT cucremor.

Mpu KynyBaweTO, CEKOj Kynyeay MOMOMHyBa YNUCHWLIA Koja ce [JaBa WUCTOBPEMEHO CO
[aBareTo Ha HanoroT 3a KyrnyBake Ha AONrOPOYHUTE AOMKHWYKU XapTuK of BpeaHoCT no
naT Ha jaBHa noHyaa (kopnopaTueHa oBBpaHULA | —Ba eMucuja) Kaj OBNacTeH YYeCHWK Ha
nasapoT Ha XxapTuu o4 BPEAHOCT — YneHKa Ha oBnacTeHaTta 6epaa 1 OBMacTeHnoT AenosnTap
¥ UCTaTa MMa NpaBHa BaXKHOCT 04 MOMEHTOT Ha peanuauparke Ha HanoroT 3a Kynyeate.

MYTE KPEOWT MAKEQOHWJA OOOEN CKOMNJE
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OBNacTeHMOT YYECHWUK HA Na3apoT Ha XapTuKk 04 BPEAHOCT - YNeHka Ha oenacTteHaTa Gepsa
U OBMACTEHWOT Aeno3uTap Ha Cekoe NWue Koe ynnaTuno cpeacTsa 3a KynyBawe Ha
[ONTOPOYHUTE AOMKHUYKK XapTuUKM of BPeAHOCT (KopnopatusHa obBp3HuUa | —Ba emucwuja)
koW ce npeaMmeT Ha jaBHaTa noHyaa Tpeba ga My [ocTaBWM M3BELLTa) 3@ CKNydvyBake Ha
TpaHcakuvjaTa BO POK O4 ABa AeHa No AeHOT Ha ckiyyysamerto. [JocTaBysaeTo Ha
N3BELTAjOT CE€ BPLUWN Ha HA4YnH AOrOBOPEH CO KINMEHTOT,

MpocnekToT 3a 13aaBare Ha A0NropoYHUTE [OMKHUYKM XapTuK o4 BPe4HOCT Mo naT Ha jaBHa
noHyaa (kopnopaTtuneHa o6ep3Huua | —a emucuja) Ha UYTE KPEOWUT MAKEQOHWJA OOOEN
Ckonje ce craBa Ha pacnonarat€ Ha CuTe 3auvHTepecupaHu nuua BO NpocTopuuTe Ha
OBMACTEHWTE YYECHULW Ha Nas3apoT Ha XapTuy og BPe4HOCT — YneHkn Ha MakegoHcka bepsa
Ha xapTuu oa epegHoct Al Crkonje.

- KomepuwnjanHa Ganka Al Ckonje — [upekunja 3a BpLUEHE Ha YCNyrn CO XapTun
04 BpeaHocCT;

- CronaHcka 6anka Al Ckonje — Qupekuuwja 3a paboTta co XxapTuM of BpeaHoCT U
BpoKepCKO-NOCPEAHNYKI YCNY T,

- HJB TytyHcka 6anka Al Ckonje — Cny»x06a 3a ycnyru co xapTum of Bpea4HoCT,

- TTK Banka ALl Ckonje - Ognen 3a paboTa co XxapTuw of Bpe4HOCT,;

-  WMHBECTBPOKEP AL Ckonije;

-  EYPOXAYC A[] Ckonje;

- WMnwupwuka MHeectmenTe AL Cronje;

- WHoso Bpokep ALl Ckonije;

- ®epuwneg Bpokep Al Ckonje;

- lWnapkace BaHka ALl Ckonje — Cnyx06a 3a paboTa co xapTuu o4 BpefHOCT;

- Xank 6axka ALl Ckonje

[lokonky npea WMCTEKOT Ha pokoT 3a npodaxba Ha [ONropoyvHUTE AOSMMKHWYKK XapTum o4
BpPEAHOCT Mo naT Ha jaBHa noHyaa (I-ea emwcuja Ha KoprnopaTvBHW ODBP3HWULIM) KOu ce
npeameT Ha jaeHarta noHyaa ce npogadart 100% o4 NOHYAEHWUTE O0NTOPOYHU AOIMKHUYKA
XapTum o BpeaHocT (I-Ba emucKja Ha KopnopaTuBHY 06BP3HMUM) KOW Ce NPeAMET Ha jaBHaTa
noHyaa, [pywTeBoTO Ke ja NpekuHe nocrankata W NpeKky COoOnwTeHWe 3a YcnewHo
peanuaupaHa jaBHa NoHyAa ke ja uasectn Komucuwjata 3a xapTuv o[ BPEAHOCT U jaBHOCTA.

Mpu yTBpAyBatse Ha TpaHcakuuuTe, NoBeke ynnaTeHuTe CPefcTsa, Mo OCHOB Ha noseke
)'I'I.ﬂaTEHH AonNropodHUTE AOMMHWYKKW XapTuv od BpegHoOCT (I{OpﬁDpaTMBHa OEBPEHHLI& | —Ba

emMucuja) o4 NOHYAEHUTE BO jaBHaTa NOHYAA, Ce BpakaaT Ha KynyBaduTe Ha [iHEBHa OCHOBA.

24.2.3. MpoOUeHTOT Ha YCNEWHOCT OAHOCHO NMPOLUEHTOT Ha 3anviuyBake U ynnara Ha
XapTUM o4 BpedHOCT 3a fAa jaBHaTa noHyaa ce cmeTta 3a ycnewHa / Pérqindja e
suksesshmeérisé, respektivisht pérgindja e regjistrimit dhe pagesés sé letrave me vleré
ashtu qé oferta publike té konsiderohet e suksesshme

3anuiyBaeTo Ha AONFOPOYHUTE AOMMKHUYKM XapTuW of BPeJHOCT NO NaT Ha jaBHa NoHyAa
(kopnopaTtusHa obep3Huua | —Ba emucuKja) ce cmeTa 3a yCneLHo peanvsvpaHa, AOoKOmMKy BO
pokoT og 90 (peeegeceT) aeHa Hajmanky 60% of NoHyAeHWTE OONrOPOYHW AOMKHWYKK
XapTK Ofl BPEJIHOCT MO NaT Ha jaBHa NoHyAa (kopnopatusHa obep3HuLa | —Ba emucuja) Bo
[MpOCNeKToT ce 3anuLlaHn 1 ynnaTeHu.
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24.2.4. YcnoBu 3a 3aTBOpake Ha jaBHaTa noHypa; /| Kushte pér mbylljen e ofertés
publike; :

JaTymoT Ha 3aBplUyBaH-€ Ha POKOT 33 U3gasBare Ha QONrOPOYHUTE LOMKHUYKA XapTiu o4
BPEAHOCT NO naT Ha jaBHa noHyaa (kopnopaTtwveHa obsp3Huua | —sa emwucwja) e 90
(neBepeceT) peHa Of AEHOT Ha 3anovHyBake Ha 3anuwyBakeTo W ynnarata Ha
LONrOPOMHUTE AOMKHUYKA XapTuu of BpeaHocT (kopnopatueHa obspsHuua | —ea emucuja),
ofHocHo Ha 02.11.2026 roavHa.

[oKonKy nped MCTEKOT Ha POKOT 3a 3anuluyBaree W ynnata Ha [ONropoYHUTE LOMKHUYKM
XapTuu of BPEAHOCT MO NaT Ha jaBHa noHyda (kopnopaTueHa obeparuua | —Ba emucwja), ce
sanuwar u ynnatat 100% og noHygeHute obepaHuuw, MYTE KPEOWNT MAKELOHWJA
OOCEN Ckonje ke ja 3aTBopw jaBHaTa NOHyAa W MpPeKy COOMNWTEHWE 3a YCMneuwHo
peanuavpaHa jaBHa noHyaa ke ja ussectu Komucujata 3a xaptuu op speaHocT Ha PCM w
jaBHOCTA.

24.2.5. Onuc Ha ycnoBWUTe NoA KOW jaBHaTa NOHYA4a MOXe fa ce Npornacu 3a HeycneuwHa
M HAYMHOT Ha KOj ke UM BWMOAT BpaTeHU cpeacTBaTta Ha uHBecTtuTopurte. / Pérshkrim i
kushteve nén té cilat oferta publike mund té shpallet e mossuksesshme dhe ményra né
té cilén do t'u kthehen asetet investitoréve.

Bo cnyuyaj Bo pokot og 90 (aeeegeceT) AeHa o4, AEHOT Ha 3anodHYBare Ha 3annilyBat-eTo
W ynnartata He ce 3anuwadu 1 ynnarteHdu Hajmanky 60% of noHygeHWTe A0NropoYHM
AOIMKHUHKKM XapTMy of BpPeAHOCT Mo naT Ha jaBHa noHyaa (kopnopaTtusHa obepaHuua | —Ba
emucuja), WYTE KPEOUT MAKELOOHWJA JOOEJ Ckonje ke ja npornacu jaBHaTa nodyaa 3a
HeycneluHa.

Mo npornacyBatse Ha jaBHaTa MOHyAa 3a HeycrnellHa, cuTe 3anullyBaka Ha KopropaTusHK
06Bp3HVLY Ce MOHYLLUYBaaT 1 Ce BpLUM Bpakare Ha BNOXXeHWTe cpeacTsa Bo pok og 15 aeHa
Ha NnaTeXHWTe CMEeTKM Ha KynyBayuTe, 3rofieMeHu 3a COo4BeTHa Aeno3uTHa kamara.

24.2.6. Noctanka 3a pacnpegenfa Ha xapTuMTe 04 BPeOHOCT BO cnyvyaj ga Owupar
3anvwaHu W/ Mnu ynnarteHu noBeKke xapTuuM of BpeaHoOCT of noHyaeHwuTe;/ Procedura

pér shpérndarje té letrave me vleré né rast se jané té regjistruara dhel/ose té paguara
mé tepér letra me vleré nga ato té ofruara

MNMoHypaTta v 3anuyBakeTo Ha AOMTOPOYHITE ACIMKHWUYKW XapTUW Of4 BPEAHOCT No naT Ha
jaBHa noHyaa (kopnopaTueHa obep3HMLa | —Ba emucuja) ke ce BpLUKW MO NaT Ha jaBHa noxyaa
npeky MakegcHcka Eepsa A Ckenje no MogenoT Ha oApefyBake Ha MUHMManHa LeHa co
OaBarbe NPUOPUTET Ha HanosW co MOBMCOKa LeHa, noronema KonuymHa v nopaHo Bpeme Ha
BHec Ha Hanorot Bo BECT cuctemor. Ha To] HauuH He nocToum MOXHOCT 3a npopaxba Ha
noeeke KopnopaTnsBHW 0BBP3HULM OF NOHYAEHUTE CO jaBHaTa noHyaa.

Mpw yTBpAyBatbe Ha TpaHcakuuwiTe, NoBeke ynnareHuTe CpeacTsa, Mo OCHOB Ha noeeke
ynnaTteHu AONropoYHU AOSMKHUYKM XapTUM of BPeAHocT (kopnopaTtweHa o6Bp3Huua | —Ba
emucuja) og NoHyAeHUTE BO jaBHaTa NoHyaa, ce BpakaaT Ha KynyBayuTe Ha QHEBHA OCHOBA.

24.2.7. [lokonKy BO axkTOT 3a uM3[aBake Ha XapTUUTe o4 BPeAHOCT e NnpeaBuaeHO
XapTuuTe OO0 BpeaHOCT ga cé npoaaBaTt BO NOTOBWM ce HaBegyepaaTt nogartouuTte 3a
HajManuoT u/UNU HajroneMMoOT U3HOC KOj € MOoXe aa ce 3anuwe u ynnartu; / Nése né
aktin pér emetim té letrave me vleré éshté paraparé qé letrat me vleré té shiten né lots,

WYTE KPEOWT MAKEOOHWJA OOOEN CKONJE
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ceken té dhénat pér shumén mé té vogél dhe/ose mé té madhe qé mund té regjistrohet
dhe paguhet;

HajmannoT n3Hoc Koj moxe aa ce 3anvwe e 1 (egeH) not koj e 1 (eaHa) o6sp3HuMLa.

24.2.8. HauymH Ha nnakawe Ha xapTuuTe o BpeaHocT;/ Ményra e pagesés sé letrave me

JonropoyHuTe OOMKHUYKA XapTuW of BPEeAHOCT Mo naT Ha jaBHa rnoHyaa (KkopnopaTusHa
obsp3HuLa | -Ba emucuja) ce ynnaTtyeaar Bo napu. [nakaweTo ce BplwmM BO AeHapyu COrnacHo
Ba)Ke4KaTa 3aKoHCKa W NoA3akoHckaTa perynaTtuea, lNpasunara 3a TpryeBawe Ha MakefoHcka
bep3a AL Ckonje w lpaBwnara 3a pafota Ha LleHTpanHWoT genosutap 3a xapTin og
speaHocT Al Ckonje.

YnnaTtata ce BpwW HaegHaw. CpeacTeara 3a KynyBakwe Ha KoprnopaTuBHUTE 0OBP3HMUM,
Kynysa4uTe v ynnaTyBaar Ha CMETKWTE Ha OBNacTeHWTe MNPaBHW U@ — YNEHKU Ha
MakegoHckaTa Gepsa Ha xapTum o BpegHoct Al Ckonje.

YneHkuTe Ha MakenoHckaTta Bepaa Ha xaptuv og epeaHocT ALl Ckonje, ynnaTeHuTe cpegcrsa
3a KynyBatbe Ha JONropoYHWUTE AOMMKHUYKN XapTuW of BpeAHOCT (kopnopaTueH 06Bp3HULN)
KOW Ce nNpeameT Ha npo,qamﬁa o nart Ha jaBHa noHy4a, Ha AHeBHa OCHCBa ru npeHecyeaart
Ha nocebHaTa cmeTka Bo KomepuujanHa 6aHka Al Ckonje oTBopeHa 3a Taa HameHa 6p. 300-
0000054503-69, Ha Koja ce YyBaaT cUTe ynnaTtu o KynysavuTe 40 3aBpLUyBar-€T0 Ha jaBHaTa
noHyAa.

24.2.9. HauuH 1 BpeMe Ha HacTaHyBawe Ha NpaBara o XapTuuTe oAl BpeaHocT; /Ményra
dhe koha e ngjarjes sé té drejtave nga letrat me vieré;

Mpagara oa xapTuute o BPeAHOCT OAHOCHO Of AONropoYHWTE AOIMKHUYKK XapTun oA
BpeaHocT (KopnopatveHa obBp3Huua | —Ba emucuja) HacTaHysBaaT No 3aBpllyBakeTo Ha
jaBHaTa noHyga v nocne nopamHysamweTo npeky LeHTpanen [enosutap sa xaptun og
spegHocT Al Ckonje n 3sanuwyBare Ha HacTaHaTaTa MPoMeHa Ha COMNCTEeHOCT Ha CMEeTKUTe
Ha 3anuyBayMTe No eBUAEeHTUPakeTO Of CTpaHa Ha LleHTpaneH [denosutap 3a xapTum oa
spegHocT Al Ckonje.

24.2.10. HaumH » BpeMe Ha U3BecTyBaHe 3a UGXOAOT Ha jaBHaTa noHyaa; [ Ményra dhe
koha e raportimit pér rezultatin e ofertés publike;

NYTE KPEOMT MAKEOOHWJA OOOE]N Ckonje HajgouHa Bo pok of 15 kaneHdapcku geHa
Ol EHOT Ha 3aBpLUYBaH-ETO Ha jaBHaTa NoHyAa Ke ja u3sectn Komucujata 3a xapTuu of
BpeaHocT Ha PCM 3a NpoueHTOT Ha peanusauuja Ha jaBHaTta noHyaa npeky NpoueHToT Ha
3anvlaHn 1 ynnaTeHn kopnopaTueHn 0BBpP3HMLN.

NYTE KPEOWUT MAKEOOHWJA NOOEN Ckonje HajgouHa Bo pok of 15 kaneHpapcku geHa
Ol IEHOT Ha 3aBpLUYBarETO Ha jaBHAaTa NOHyAa ke ja M3BECTW jaBHOCTa 3@ MPOLIEHTOT Ha
3anuLaHn 1 ynnaTeHy KoprnopaTueHW 0BBp3HULM npeky objaBa BO eeH AHEBEH BECHMK KOj
vanerysa Ha uenata Teputopuja Ha Penybnuka CesepHa MakefoHuja Ha MakeLoHCKM jasuk
W Ha HEFOBOTO KUPWUMCKO NUCMO.

ObjaBaTta 3a WCXOQOT Ha jaBHaTa noHyda ke Ouae objaBeH Ha UHTEPHET CTpaHWuaTa Ha
MakenoHcka 6epaa Ha xapTum og BpeaHocT Al Ckonje v Ha UHTepHeT cTpaHnuaTta Ha UYTE
KPEOUT MAKEOOHWJA OOOCEN Cxkonje.

— &8
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24.2.11. [lokonky, cornacHo ognykaTta 3a u3gasate Ha akuMMTe NoHyaarta e nogeneHa
BO TPaHWIM OOHOCHO € CerMeHTMpaHa Ha AefoBHU pe3epBupaHn 3a OA4€NHU rpynv Ha
MHBECTUTOPM, NMPOCMEKTOT I'M COAPXKMU U cneaHuTe noaatouu: / Nése, né pérputhje me
vendimin pér emetim té aksioneve, oferta éshté e ndaré né késte, respektivisht éshté e
segmentuar né pjesé, té rezervuara pér grupe té caktuara té investitoréve, prospekti i
pérmban edhe té dhénat né vijim:

JaBHaTa noHyna Ha AO0NropouHM [JOMKHUYKM XapTUWM Of BPEAHOCT — KOPMopaTUBHU
06BP3HULIM HE € NoJeNneHa BO TPaHLLKU, OOHOCHO He & CErMeHTNpaHa Ha [ernoBW Pe3epBupaHu
3a opAenHun rpyni Ha WHBECTUTOPMW.

24.2.12. Bo paMKuMTe Ha cO3HaHujaTa Ha M3fgaBa4voT, NOAATOK Janu OOMMHAHTHMTE
aKUMOHepM Kaj M3[4aBayOoT MMM YNEHOBMTE Ha YNpaBHMOT M Hap3opHuoT oabop
OAHOCHO 0AGOPOT HAa AMPEKTOPM, MMaaT HaMepa Aa 3anquaTt o NOHYyAeHWTe XapTum
o4 BpeQHOCT UMK HEKoe ApYro nuue uma Hamepa na sanuuwe noeeke og 5% opf jaguara
nonypna. / Né kuadér té njohurive té emetuesit, e dhéné nése aksionarét domines tek
emetuesi ose anétarét e bordit drejtues dhe mbikéqyrés, respektivisht bordit té
drejtoréve, kané pér qéllim té regjistrojné nga letrat me vleré té ofruara ose ndonjé tjetér
person ka pér géllim té regjistrojé mé shumé se 5% té ofertés publike.

W3pasa4oT 4o MOMEHTOT Ha nogHecyBake Ha DapameTo 3a ogobpyBare Ha jaBHa noHyaa
Ha QONrOPOYHN AOMKHWYKW XapTuWi of BPEAHOCT MO naT Ha jaBHa noHyga (kopnopaTvsHa
obep3Huua | —Ba emucKja), Hema Co3HaHKja U NOAAaTOK AanW eQUHCTBEHUOT COAPYXHUK UNu
YnpasuTenoT umMaat Hamepa fa 3anuiiat o NOoHYAeHWTe xapTuu off BPEAHOCT UNKu Hekoe
Apyro nuue uma Hamepa ga 3anvie noseke og 5% oa jaBHaTa noHyaa.

24.2.13. Mpouec Ha M3BeCTYBawe Ha NMuUaTa KOM 3anuilane v ynnatune xaptuu opf
BpedHOCT 3a WM3HOCOT KOj MM cnepyea./ Procesi i raportimit té personave gé kané
regjistruar dhe paguar letra me vleré pér shumén e cila u takon.

OenacTeHWOT YYECHWK Ha MasapoT Ha XapTuK 04 BpeaHOCT-uneHka Ha oenacTteHara bepaa u
OBNacTeHWoT SenosnTap nNpeKky Ko Ce BpWKW KynyBawseTo, Ha nijata Kow 3anvuane wu
ynnartune xapTui o4 BpPeaHoOCT of jaBHaTa noHyna Tpeba ga wm gocTasu w3sBewTa) 3a
CKny4YeHaTa TpaHcakuuja Bo pok of 2 (4Ba) AeHa Mo AeHOT Ha CKNy4YyBaeTo, COrMacHo
Ha4YMHOT AOrOBOPEH CO KMNEHTOT.

24.2. TMnacmaH Ha xapTuuTe og BpeaHoct/ Plasimi i letrave me vieré

24.3.1. NMopaToum (Ha3uB, ceauwuTe, agpeca u TenedoHcku Bpoj) 3a ornacTeHa Hepaa,
npeky Koja Ke ce BpWW 3anuillyBakeTo Ha jaBHO NOHYAEHUTE XapTUWU o BPeOHOCT, CO
KOja 34aBayvoT 3a Toa CKNy4un AOroBOp U 3a OBMAcTEHWUTE NPABHMW NULA — YNEHKK Ha
oBnacreHara 6ep3a ¥ OBNacTEHUOT AEMNO3UTAP U BPEMETO BO KOE 3auHTepecupaHuTe
nuua ke MoXe [a 3anuiluaT M Kynat xapTuu o BpeaHocT; / Té dhéna (emértimi, selia,
adresa dhe numri i telefonit) pér bursé té autorizuar, pérmes sé cilés do té kryhet
regjistrimi i letrave me vleré publikisht té ofruara, me té cilén emetuesi pér kété ka
pérmbyllur marréveshje dhe pér personat e autorizuar juridik — anétaré té bursés sé
autorizuar dhe depozitarit t&€ autorizuar dhe koha né té cilén palét e interesuara do té
mund té regjistrojné dhe blejné letra me vierég;

3anuwyBakeTo Ha jaBHO NOHYAEHWTE [OOMrOPOYHW OOMKHUYKM XapTuM o4 BPeaHOCT
(kopnopaTueHa obepaHuua | —ea emuckja) ke ce Bpln npeky MakegoHcka Bep3sa Ha xapTuu

WYTE KPEOUT MAKEOOHWJA QOOEN CKONJE
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og Bpearoct Al Ckonje, yn.Opue Hukonos 6p.75, 1000 Ckonje (ten. +389 (2) 3122 055) —
oenacteHa Bep3aa co koja UYTE KPEOUT MAKEOOHWJA OOOENN Ckonje ckny4n gorosop
3asefgeH kaj [dpywTreoTto nog 6p.0307-371/2 Ha 10.03.2026 roguHa 1 3aBeeH kaj MakegoHcka
Bepaa nog Op. 03-274/1 og 10.03.2026 roguHa.

Bo npogormkeHne ce OageHn nogartoud 3a OBMacTeHUTE MpaBHWM NMua — “NeHKW Ha
MarenoHcka Bepsa Ha xapTum og, spegHocT ALl Ckonje v Ha LleHTpaneH Aeno3nTtap 3a XxapTum
oA BpeaHocT Al Ckonje, Npeky Kou 3aMHTEpecUpaHnTe nuua ke MoXar Aa sanuwiar v kynat
Ofi jaBHO NOHYABHWTE AONTOPOYMHW AOMKHWYKW XapTuM O BPeAHOCT (KopnopaTueHa
oBsp3HuLa | —Ba eMmucuja):

Hazus u agpeca Tened oHu

KomepuwjanHa Ganka AL Ckonje
Avpekuwvja 3a EpWeH:e Ha YCnyru co XapThu of epeaxocT, “Opue
Hukonoe" 3, 1000 Ckonje

+389(2) 3247 431
+389(2) 3247 440
+389(2) 3168 324

Cronancka banka ALl Cronje
Owpekumja 3a paborta co xapTum of] BPEAHOCT W BpoKepcKo-
nocpeaHKHkmn yenyr, yn. “11 Okromepw” 6p.7 — 1000 Ckonje

+389(2) 3295 405
+389(2) 3295 406
+389(2) 3295 407

HINE TytyHcka Ganka ALl Ckonje

1000 Cronje

Cnyxba 3a ycnyrv co xapTuum o4 epeadocT, yn.Majka Tepesa 6p.1,

+389(2) 5100 351
+389(2) 5100 352
+389(2) 5100 354
+389(2) 5100 357
+389(2) 5100 387

TTK Banka ALl Cxonje
Onnen 3a pabota co xapTuu og BpeaHocT, yn., HapoaeH dpoHt”
op. 19a, Cronje

+389(2) 3247 000
TNokanu:
495, 496, 497

NHBECTBPOKEP AJl Cronje
yn."Mcrapeka” 6p.33, 1000 Cxonje

+389(2) 3110 280

EYPOXAYC All Cronje
Byn."Ce.KnumeHT Oxpuacku” 52-a, Bnes1, kar2, 6p.5 (arpapara
Apkagwja), 1000 Cronje

+389 (2) 3217 093
+380 (2) 3217 095

Wnupuka Mueectmentc ALl Cronje
yn. “Ce. Knument Oxpuackn” 6p.45 kat 1 nokan 8, 1000 Cxonje

+389 (2) 3296 853

WHoso Bpokep Al Ckonje
Byn."Teomocwj MonoraHos" 6p.60/1-4, 1000 Cronje

+389 (2) 3120 941

LLnapkace Gaxka ALl Ckonje
Cnyx6a 3a pabora co xapTuv og epegHocT, yn., Makegonuja"
Bp.34 Cronje-LlenTap, LienTap

+389 (2) 3200 785
+389 (2) 3200 582
+389 (2) 3200 586

®epwnes Bpoxkep AL Cronje
yn."MaxkesoHuja" 6p.11-A, 1000 Cronje

+389 (2) 3219 310

Xank banka A Cronje
yn. ,Ce. Kupun v Metoaw* Bp. 54, Ckonje

+389 (2) 3285 628
+389 (2) 3285 728
+389 (2) 3285 450

24.3.2. TlogaTroK ganvu u3gaBa4vyoT CKNy4Yun JOroBop CO OBNacTeHOTO NMpaBHO nuue 3a
BplIEHE YCNYrM CO XapTUW o4 BPeAHOCT 3a BpWeHe TPaHCaKuWW 1M aKTMBHOCTH 3a
CMeTKa Ha u3[aBayvor norpebHu 3a ycnewHa jagHa NnoHyAa Ha XxapTvuu o BpeAHOCT co

WYTE KPEOWT MAKEOOHWJA OOOEN CKONJE /
HYTE KPEIUT |
" * MAKEJIOHK]A «

Tartjana [asues Huna Mojcosa

HupexkTop Ha CekTop Koceea
AupekTop Ha Cenr?/
3a cbunaﬂcmﬂ

#

Bojad Boroes
NupekTop Ha CekTop
33 pUanUm




@) iute

25,

26.

27,

OTKYMN Ha HenpoaageHWTe XapTuu ol BpeaHocT. [lokonky obBpckaTa 3a 3agomkuTeneH
OTKYN He ce ofHecyBa Ha LenaTta eMucuja, Aa ce gaae u3jasa 3a OenoT of emucujata
koj He e nokpuen./ E dhéné nése emetuesi ka pérmbyllur marréveshje me personin e
autorizuar juridik pér kryerje té shérbimeve me letra me vileré pér kryerje té
transaksioneve dhe aktiviteteve né llogari té emetuesit, té¢ nevojshme pér oferté té
suksesshme publike té letrave me vleré dhe me blerje té obligueshme té letrave me
vleré qé nuk jané shitur ose pa blerje té obligueshme té letrave me vleré gé nuk jané
shitur. Nése detyrimi pér blerje té detyrueshme nuk i referohet emetimit té ploteé, té jepet
deklaraté pér pjesén e emetimit q& nuk éshté e mbuluar.

WYTE KPEOWUT MAKEOOHWJA OOOEN Ckonje nMa CknyyYeHo Aorosop 3a copaboTka co
KomepuwjanHa 6aHka ALl Ckonje BO NocTankara Ha u3fgaeakbe Ha KoprnopaTueHa 00Bpatiua
no naT Ha jaBHa noHypa 6e3 3apomkuTeneH OTKYN Ha HenpojaneHu KopnopatueHu
06BpP3HULM.

[NoroBopoT 3a copaboTka e 3aseaeH kaj MYTE KPEAWNT MAKEOOHWJA OOOEN Ckonje noa
6p. 0307-869/1 og 18.10.2024 roguHa u 3aBeneH kaj Komepuuwjanua baxka ALl Ckonje nog
6p. 10-200-58604/1 op 21.10.2024 roguHa.

MPUEM HA KOTALWJA / PRANIMI NE LISTIM

MoaaTok 3a Toa ganu U Kora u3gaeavoT ke nobapa npuem Ha KoTauuja Ha XxapTuuTe of
BpPeAHOCT Ha oBnacTeHa Oep3a

Bo pok oo ABaHaeceT meceun op AobvBakeTo Ha ofobpeHue 3a u3gasakeTo Ha
AONrOPOYHUTE AOMKHUYKMA XapTuK 04 BpeaHocT (kopnopaTueHa o6epsHuLa | —ea emucuja) ke
ce nogHece Oapare 3a BKNydYyBarme Ha KoTauuja Ha MakegoHcka Gepsa 3a xaptuu of
BpeaHocT ALl Ckonje.

MOOATOLM 3A TAPAHTOT/ TE DHENA PER GARANTUESIN
[JoKkonky UCnonHyBaHweTo Ha 0DOBPCKKUTE O XapTUUTe 04 BPeAHOCT € rapaHTUpaHo of

eHO UMK NoBeKe Nuua, 3ao0/MKMTENHO Ce HaBedyBaaT No4aToumM 3a ceKoe of The nuua
1 o6emoT Ha HUBHaTa oarosopHocT [ Nése pérmbushja e detyrimeve nga letrat me viergé

éshté e garantuar nga njé ose mé shumé persona, né ményré obligative ceken té dhénat
pér ¢donjérin nga ata persona dhe véllimi i pérgjegjésisé sé tyre

Emucujata Hema rapaHT. llpocnekToT ce ofgHecyBa Ha npogakba Ha kKopnopatusHa
o6Bp3HMUa BO Koja [pylWTBOTO Ce jaByBa Kako e4WHCTBEH WcnonHyeay Ha obepckiTe of
XapTWnTe o BpedHOCT.

[NOKYMEHTW HA PACTOJIATAHE / DOKUMENTE NE DISPOZICION

27.1. MNpocnekroT Tpeba pa coapxu M3jasa geka 3a BpemMe Ha HeroBarta BaXHOCT
cnefHUTe AOKYMEHTH, OAHOCHO KONuMU oA uctute ke 6uaar Ha yBua: / Prospekti duhet
té pérmbajé Deklaraté se gjaté vlefshmérisé sé tij, dokumentet, respektivisht kopjet né
vijim nga té njéjtat do té jené né pikéqgasje:

W3jasyBame aeka 3a Bpeme Ha BaxHocTa Ha oBoj MpocnekT cnegHuBe AOKYMEHTW, OAHOCHO
KOMWW o UCcTUTE ke BuaaT aocTanHu 3a ysua;
- PeBugupaHu UHAHCUCKW W3BEWTAN CO MUCNEHE Ha HEe3aBWCEH peBu3op 3a
nocnegHuTe Tpw roguHun (2022 roguHa — MNpwunor 6p.1, 2023 roguHa — Mpunor 6p.2,
2024 roguHa — NMpunor 6p.3 n 2025 roguHa — MNMpwunor 6p.4);

WYTE KPEOMT MAKEQOHWJA OOCOEN CKONJE
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- MepcnektuBHu dhuHaHcuckn MHpopmaumn 3a nepvog o 2026 — 2030 roguHa,
3aeQHO CO W3BEeLWTajoT Ha pEeBM3OPOT 3a WCNUTYBaHETO Ha MNEepPCneKTUBHWUTE
hmHaHcKUckn uHdopmauuu (Mpunor 6p.5);

- [MpeuncreH TekcT Ha W3jaea 3a mMHaHCUCKO APYLUTBO CO OrpaHU4yeHa oaroBopHOCT
ocHoBaHo of epHo nuue (Mpunor 6p.6).

27.2. NopaToK 3a MECTOTO Kaje MoXe Aa ce u3Bpwu yeua Bo aokymenTute / E dhéné
pér vendin ku mund té zbatohet pikéqasje né dokumentet.

MpocnekToT U AOKyMEeHTauuWjaTa noBp3aHa co jasHaTa NoHyga Ha AONrOpoYHUTE OOMKHUYKMA
XapTuK 0f BPEAHOCT Mo naT Ha jaBHa noHyAaa (kopnopatusHa obspaHuua | —Ba emucuja),
JOCTanHa e Ha MHTepHEeT cTpaHuuaTa Ha usgasadvoT MYTE KPEOUT MAKEOOHWUJA OOOEN
Ckonje www.iute.mk 1 BO NPOCTOPMUTE Ha OBNACTEHUTE YHECHWUM Ha Na3apoT Ha XapTuu oa
BpegHocT-4neHkn Ha MakegoHcka 6epaa Afl Ckonje, uHTepHeT cTpaHuuaTa Ha MakegoHcka
Gepsa Al Cronje www.mse.mk, NpeKy Kou 3anHTepecupaHnTe nyuua ke Mmoxar Aa 3anuwiat v
KynaT 4ONropoYHM AOMKHUYKA XapTUK og BPeAHOCT Mo NaT Ha jaBHa NoHyAa (KopnopaTueHa
obBpaHuLa | —Ba emucuja) usgagern og MYTE KPEOWUT MAKEOOHWJA JOOENN Ckonje.

WYTE KPEOWUT MAKEOOHWJA NOOEJ Ckonje

Burbana Muwmk - Ynpaspten Ha UYTE KPEAWE
MAKEQOHWJA [OOET Ckop T

o
NMuue oaroBopHO 3a H?.FOTB'_VB{IH-::@ Ha JJ,EHOBHI!I%é nopaToun W nogarTtouuTe 3a
Cbal{TOpH Ha PU3UK BO BPCKa CO [IPOCNEKTOT:

Bojan Boroes — [upekTop Ha CekTop 3a puanum Ha WYTE KPEOWUT
MAKEOOHWJA OOQCEN Ckonje

JNuue oaroBOPHO 3a U3rOTBYBaK- Ha NpaBHUTe PaboTu BO BpPcKa co MpocnekToT:

TatjaHa Jasyed - dupekTop Ha Cektop 3a npasHu pabotw u ycornaceHoct Ha UYTE
KPEOUT MAKEJOHWJA OPOEN Cronje

Al
Nuue oaroBopHO 3a M3roTBYBawe Ha (puUHaAHcUCKUTe paboTu BO Bpcka CcoO
lMpocnekToT:
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